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OFFICE OFFICE PERSON TELEPHONE
Gut No 312, Gut No. 102, Farol{ Amey Deeliprao il: www.dhoottransmission.com
Nanekarwadi, Chakafq | Ill, Paithan Road, Jogas, cs@dhoottransmission.cor
Khed, Dist PuneNA, Chhatrapati
ChakanPune +410 501,) Sambhajinagar Company Telephone:+91-24 3166
Maharashtra, India (erstwhile Secretary and 2600

Aurangabal- 431 COF?fpliance
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THE PROMOTERS OF OUR COMPANY : BC ASIA INVESTMENTS XV LIMITED AND RAHUL RADHAVALLABH DHOOT
DETAILS OF THE OFFER TO THE PUBLIC

TYPE OF FRESHISSUE | OFFER TOTAL ELIGIBILITY AND RESERVATIONS
OFFER SIZE FOR SALE | OFFER SIZE
SIZE

Fresh Issue ang 16,080,445 19,137,602 |35218,047 This Offerwasmade in terms of Regulation 6(1) of the Securities and Exch
Offer for Sale | Equity Shares of Equity Equity Shares| Board of India (Issue of Capital and Disclosure Requirements) Regulations
face value of 2| Shares of|of face value off DV D P H QSEBI GCDR Regulations” JRU IXUWKHU Othet
H D F K Equiy |face value o] 2 each | Regulatory and Statutory Disclosuresligibility for the Offer’ RQ SDJHdr
Shares’ 2 each aggregating to| details in relation to the share reservation amBhgible EmployeesQualified
aggregating  t{ aggregating | 30,668.85 L, QVWLWXWLR@EBO YHHWDYO 3,QGLY RIBXD CD Qdd-(
14000 million |to million ,QVWLWXWLRBBDO % IBttGStruciurebeginningon pages28.
16668.85
million

*Subject to the finalization of Basis of Allotment.
A $ GLVFRXQW RI @& SHU (TXLW\ 6KDUH ZDV RIIHUHG WR
DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING TYPE NUMBER OF EQUITY WEIGHTED AVERAGE COST OF
SHAREHOLDER SHARES OFFERED/  ACQUISITION PER EQUITY SHARE OF
$02817 1 )$&( 9$/8( 2) EACH ,1 _*

MILLION) %*

OLJLEOH (PSOR\HHV ELGGLQJ

16,018,769Equity Shares o
face value of 2 each
aggregatingo _13,952.35

BC AsialnvestmentXV Limited | PromoterSelling Shareholde

million
Mangalam Capital Private Limitd Promoter  Group  Sellin| 3,118,833quity Shares of] 4.81
(formerly known as Mangala| Shareholder IDFH YD Oeéth R
Coils Private Limitegl aggregatingo _2,716.50

million

* As certified byKirtane & Pandit LLP, Chartered Accountanfgjrsuant to thie certificate datedAugustl2, 2026
#Adjusted fori) sub GLYLVLRQ RI IDFH YDOXH R&per Equiy-Stard puxsuanttoeieddiutidrsypaBsed byur Board onDecember 23205
and by our Shareholders december 24205, and (ii) bonus issuance dated March 14, 2026, in the ratio of 2 Equity Shares for every 3 Equity Share
@Adjusted to give effect to BC Asia TranéhissuanceGDWHG 0DUFK IRU LVVXDQFH RI 4 pexX Equity 8haie
DJJUHJDWOQ 223,606 82
$An amount ofa¥,160.30 million was paid by BC Asia XV up front at the time of issuance and the renafii88§.77 millionwas deferred angaid by BC Asia
XV on March 2, 2026, and tltgguity Shares were made fully paid up through Board resolution dated March 7, 2026.
“Subject to the finalization of Basis of Allotment

“$ GLVFRXQW Rl & SHU (TXLW\ 6KDUH ZDV RIIHUHG WR (OLJLEOH (PSOR\HHV ELGGLQJ L
RISKS IN RELATION TO THE FIRST OFFER

This being the first public issue of the Equity Sharfesur Companythere has been no formal market for the Equity Shares. The face value of the
Shares is 2 each.The Floor Price, Cap Price a@ffer Price as determined by our Company, in consultation withbdiod& runningleadmanagers

BRLMs° DQG RQ WKH EDVLV RI DVVHVVPHQW RI PDUN HB6oKBHIBiImy@réeekk, ih attisrdar(CE Withhe SH
,&'5 BHIXODWLRQV [BasG f@ Offer \RricédbéyiBnihddn pagel 63 should not be considered to be indicative of the market price
Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or sustainduetEsgliity Bhares nor regardi
the price at which the Equityh8res will be traded after listing.




GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk anetstorsshould not invest any funds in tldfer unless they can affor
to take the risk of losing their entire investméntestorsvereadvised to read the risk factors carefully before taking an investment decisio®iffeth
For taking an investment decisianyestorswere advised teely on their own examination of our Company and@fier, including the risks involveq
The Equity Shares in thefferhave not been recommended or approved SEBIO)t,henoSe
guarantee the accuracy or adequacy of the cont e nRiskFacdrsbegimringon fPage
24,

COMPANY AND SELLING SHAREHOLDERS 6ABSOLUTE RESPONSIBILITY

Our Company having made all reasonable inquiries, accepts responsibility for and confirms that this Praspeatos all information with regard
our Companyand the Offer, which is material in the context of the Offer, that the information contained Rrdbjgectus is true and correct in
material aspects and is not misleading in any material respect, that opinions and intentions expressed herein ardchanedtigtitbere are no oth
facts, the omission of which makes this Prospectus as a whaig/ of such information or the expression of any such opinions or intentions mis
in any material respedEach of theSelling Shareholdst seveally and not jointly acceps responsibility for and confirsonly suchstatements express
and specifically made or confirmed bychSelling Shareholder in thBrospectus solely in relation soich Selling Shareholdandor its respective
portion of theOffered Shares and assumes responsibility that such statements are true and correct in all material respects andnigoinnaisi
material respectEach of theSelling Shareholderseverally and not jointlyassumes no responsibility for any ottstatements, disclosures g
undertakings, including without limitation, any of the statements, disclosures and undertakings made or confirmed layi@n o @r Company @
our Company®6s busi n eramy otberSeliaghSharetdldeie this Ryospectus.n ( s )

LISTING

The Equity Shares offered throutite Red Herring Prospectus ahib Prospectus are proposed to be listed on the Stock Exchanges being BSE
(BSEO) and National StockNSEacheandgeogét h eStbeckdexclhangesB)6.E dF o ri et hiie Offen they
Designated Stock ExchangeNSE

BOOK RUNNING LEAD MANAGERS

NAMES AND LOGOS OF THE BRLMS CONTACT PERSON E-MAIL AND TELEPHONE

Tel: +91-22 4325 2183

AAXIS CAPITAL Axis Capital Limited Harish Patel/Simran Gadt S . .
E-mail: dtl.ipo@axiscap.in
- Akshat ShaiNidhi Rana | Tel: +91-22 4356 6000
J eﬁe rl es Jefferies India Private Limite ) o o
E-mail: Dhoot.Transmission.IPO@jefferies.cor|
kotak@ Kotak Mahindra Capital Ganesh Rane Tel: +91-22 4336 0000
Investment Banking Company Limited E-mail: Dhoot.ipo@kotak.com

Nomura Financial Advisory| Vishal Kanjani/ Shreyas | Tel: +91-22 4037 4037

NOA\U RA andSecurities (India) Privatg Goel

Limited E-mail: dhootipo@nomura.com

Krithika Shetty / Sylvia | Tel: +91-22 4006 9807

O SBI CAPS SBI Capital Markets Limited Mendonca

E-mail: dhoottransmission.ipo@sbicaps.com

capital Tel: +91-22 4031 7000
362 360 ONE WAM Limited Devesh Patkar E-mail: dhoottransmission.ipo@360.0ne
m

REGISTRAR TO THE OFFER

NAME OF THE REGISTRAR CONTACT PERSON E-MAIL AND TELEPHONE

Kfin Technologies Limited M. Murali Krishna Tel: +91-40 6716 2222 /1800394001

E-mail: dhoot.ipo@kfintech.com
BID/OFFER PERIOD

ANCHOR Friday, August 7, 202 =] |pJNe] S5 =3 Monday, August BID/ OFFER Wednesday, August 12, 2026

INVESTOR OPENED ON 10, 2026 CLOSED ON

BIDDING
DATE
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DHOOT
TRANSMISSION

Harnessing Salety, Electrilying The Future

DHOOT TRANSMISSION LIMITED

Our Company was originally incorporated as fDhoot Tr afesAuot 1956porsuanPto a certificate oflincorporatiendidted Asil 28, 1998; issued byehe AsbistanttRegibtracobshimmmentraatn d e r
Mumbai. Further, the registered office of our Company was changedffom ot Mot or s Adal at Road, Aurangabad 431 001, Mahar aslateaof | ndicar poo ao ieodn chayagttekde r MiBee g
Companies, Mah®o&§liotrr & uatt hRHh edte@tfayi | snd s@eer thi€EhanGesponat & e Mae § @ Suheequendy, LlDIf)nfCUn‘ElBIDn of our Company into a public limited company, the name of our Compaangeas ¢

to fiDhoot Transmission Limitedod pursuant to a resol utNovember2s 2308%nda flesh cedificate oBincarpodition dated\Deoeraheri® 2025 @as issugidy2fe RaCnd by our Shar e

RegisteredOffice: Gut No 312, Nanekarwadi, Chakan Tq Khed, Dist Pune, NA, Ch&karei 410 501 Maharashtra, India
Corporate Office: Gut No. 102, Farola IIl, Paithan Rodehhatrapati Sambhajinagar (erstwhile Aurangabadj 105 Maharashtra, India
Tel: +91-24 3166 2600Website www.dhoottransmission.canContact persornt Amey DeelipracJogas E-mail: cs@dhoottransmission.coi@orporate Identity Number: U31300PN1998PLC131629

INITIAL PUBLIC OFFERING OF  35,218,047EQUITY SHARES OF FACE VALUEOF 2EACH (AEQUI TY SPHORETBRANSMISEION LIMITED (iOUR COMPANYO GRHE COMP AROR &ASH AT APRICE OF 87100
PER EQUITY SHARE (INCLUDING A PREMIUM OF 86900 PER EQUI TY SHARE) (AOFFER PRO GE66B.85MEGREGNTI( NGE ii OF FE R dOF A ERESHISIUS OMLE080,445EQUITY SHARES OF
FACE VALUE OF 2EACH AGGREGATING TO 14000.00MI LL1 ON ( THE i F RANB AN OFBERWFER JALE OF 19,137,602EQUITY SHARES OF FACE VALUE OF 2EACH AGGREGATING T O 16668.85 MILLION (THE

AOFFER FOR SALEO), 160BBHERUITWSEHARES OF FACE VALUE OF 2EACH AGGREGATING TO 13,952.35MILLION BY BC ASIA INVESTMENTS XV LIMITED (MROMOTER SELLI NG SHARDBHY
3,118,833 EQUITY SHARES OF FACE VALUE OF EACH AGGREGAT | N6.50 RILLION BY MANGALAM CAPITAL PRIVATE LIMITED ( FORMERLY KNOWN AS MANGALAM COILS PRIVATE LIMITED) (iPROMOTER
GROUP SELLI NG SHAREHOLDERO , TOGETHER WI TH THE P ROMSELENG SEAREHALDER SSAINIR ESHOAHD EERQUITHE SHARES, THE. AOFFERED SHARESO

THIS OFFER INCLUDE D A RESERVATION OF 75,853 EQUITY SHARES OF FACE VALUE OF 2EACH (CONSTITUTING 0.08 OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING TO
6000MI LLI ON FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ( THEOURTOMRARY, NEORSEISTE RONAMITHNE BOOKRRUNKING LEAD MANAGERS OFFER  ED A DISCOUNT OF
80PER EQUITY SHARE TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BI DDI NG UNDER THE BWVHEIOBFER EESREHE EMPLAYEE RESERYVATRONIPORTION fi

I'S HEREI NAFTER REFERRED TO AS THE ANET OFFERO. THE DAFR% RNDAIN I8 ODHTHE REST-ORFERFFAR-UE BQUSTY BHABH GAPITAL OF OUR COMPANY, RESPECTIVELY.

THE PRICE BAND, EMPLOYEE DISCOUNT AND THE MINIMUM BID LOT WERE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WERE ADVERTISED IN ALL EDITIONS OF THE FINANCIAL EXPRESS,
AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF  JANSATTA, AHINDI NATIONAL DAILY NEWSPAPER AND THE PUNEEDITION OF LOKSATTA , AMARATHI DAILY NEWSPAPER (MARATHI BEING THE REGIONAL
LANGUAGE OF MAHARASHTRA , WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPEN  ING DATE AND WAS MADE AVAILABLE
TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

*Subject to the finalization of Basis of Allotment.

AN A discount of T80 per Equity Share was offered to Eligible Employees bidding in the Employee Reservation Po
The Offerwasmade through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICE&Regalan compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50%ebfQffer
wasal | ocated on a proportionat eQIBsa3$ QIB Fationo Qu a lpir foive dl eldn ¢ thiatt u toiua n e&Clo mpwyegr, s i (Mi ¢ o n s wl6@%aof theoQiB Partionh fo Artchoelnvdstors dn a Riscretionary @as
accordance with t he ARloBihvestor®dridonoRe! ghich38.83%wasmeser(ed for domestic Mutual Funds and 6.6vasreserved for Life Insurance Companies and Pension Funds, subject to valid8ittsbeeneceived from domesti
Mutual Funds, Life Insurance Companies and Pension Fatratsabove the Anchor Investor Allocation Price. In the event of esutescription, or nollocation in the Anchor Investor Portion, the balance Equity Skarddhave beem d d e d t o t h élet
QIBPortiond) . Furt her, 5% wasavatlablefor AllecatiorQph 8propartiortate pasis only to Mutual Funds, subject to valltaBidg beemeceived at or above the Offer Price, and the remainder of the Net QIB Reatiamailable for allocation off
a proportionate basis to all QIBs, including Mutual Funds subject to validiBidag beemeceived at or above the Offer Price. However, if the aggregate demand from Mutuaésteisthan 5%of the Net QIB Portion, the balance Equity Shares availabl(
allocation in the Mutual Fund Porti@mould have beeadded to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 158etOffier wasavailable for allocation to Nemstitutional Bidders and not less than 35% of ket
Offerwasavai | abl e for all ocat iRBsO) oi Reda@ddr dandd e i Wiutah tBh e d®E B ha\ing0d2ieceRex gt abovei the Offer, Price.udbigd ef the Nohlmstituticndl PodionBasastadlable for alleation to Nor
I'nstitutional Bi dder s0.20milioha nad.0B miilonand teethirds bf thendor restitutidnad Portiorwasavailable for allocationtoNeh nst i t ut i onal Bi dder s Omiillibrhproeidedthatundesuls@iptionfin eithe
of these two suisategories of the Nemstitutional Portiorcould have beeallocated to Nosinstitutional Bidders in the other sutategory of Nornstitutional Portion in accordance with the SEBI ICDR Regulations, subject to valiti®ittsy beemeceived at or abov|
the Offer PriceFurther, Equny Sharesexeallocated on a propomonate basis to Eligible Employees Bidding in the Employee Reservation Portion, subject to halthBideemeceived from them at or above the Offer PrisiéBidders (except Anchor Investory|
weremandatorily required to participate in theASBAf)erpntdaeusghby her Apipdii cq tdeotna iSlup pofr ttehde ibry rBd opeketdi \AmnwhicBithelr dodiespondin
Bid Amountwereb| ocked by the Sel f SC8B®t)i foire b ySytrhdei cSaptoen sbarn kBsan(kis under the UPI Mechani sm, naestoravérenot peanstted torparijcipaiesin the tOffer thréugh |
ASBA pr ocess . OffeoRrocediwébeginiingon pageg3d i

RISKS IN RELATION TO THE FIRST OFFER
This being the first public issue of the Equity Shares of our Company, there has been no formal market for the EquifytShareb.ac e v al ue o 2eachfihe FlGogRridet Cap PRide a@ffer£ricé as determined by our Company, in consultation
the BRLMs, and on the basis of assessment of market demand for the Equity Shares by way of the book building process,dreaccardan h  t he SEBI | CDR Busigyfar Oféet Ariad heglnnmgomi pagels3 skould rotebd considered to |
indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be givenrregéixdirand/or sustained trading in the Equif eityvll be traded after listing
GENERAL RISK
Investments in equity and equitylated securities involve a degree of risk and investors should not invest any fundsffietheless they can afford to take the risk of losing their entire investment. Investeradvised to read the risk factors carefully before tal
an investment decision in ti@fer. For taking an investment decision, investoese advised teely on their own examination of o@ompanyand theOffer, including the risks involved. The Equity Shares in@ter have not beerecommended or approved B§BI,
nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of theaisivestors t Réskl Fa¢tors béginningon page24.
COMPANY AND SELLING SHAREHOLDER S6ABSOLUTE RESPONSIBILITY
Our Company having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all d to ouCompanyand the Offer, which is material in the context of the Offer, that the information contained in this Pro
is true and correct in all material aspects and is not misleading in any material respect, that opinions and intersiet lesqmia are hestly held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of siarhanf|
the expression of any such opinions or intentions misleading in any material respect. Each of the Selling Sharehaidigransevet jointly, accepts responsibility for and confirms only such statements expressly and specifically madeneddmnBuch Selling
Shareholder in this Prospectus solely in relation to such Selling Shareholder and/or its respective piogtiofferied Shares and assumes responsibility that such statements are true and correct in all material respectseadéhganrais} material respect. Each|
the Selling Shareholder, severally and not jointly, assumes no responsibility for arstatireents, disclosures and undertakings, including without limitation, any of the statements, disclosures and undadakingsnfirmed by or in relation to our Company or
business or an 0t h e r, infhie Prespentyss Sharehol de

The Equity Shares Allotted throughetRed Herring Prospectad this Prospectuse proposed to be listed on the Stock ExchangesCO@upanyh a s r e ceriivreadi pliend approvals from BSE and NSE f oeachi
datedApril 24, 2026 For the purposes of ti@ffer, the Designated Stock ExcharigeSE.A copy of tte Red Herring Prospectus andstRrospectufasbeendelivered to the RoC in accordance with Seam‘(4)and 320f the Companies Ac2013. For details of thy
material contracts and documents available for inspection from the dateRefdtHerring Prospectus up to the Biffer C| o s i n g NhatetiaeGontraces and Bocuments for Inspectidneginningon page574.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

- ® capital
AX1s cAPITAL Jeﬁerles kotak NOAURA (¢ ] SBI CAPS 36Cz)
Investment Banking m
Axis Capital Limited Jefferies India Private Limited Kotak Mahindra Capital Company Limited | Nomura Financial ~Advisory and | SBI Capital Markets Limited 360 ONE WAM Limited
1st Floor, Axis House Level 16, Express Towers, 1 Floor, 27 BKC, Plot NoCi 27 Securities (India) Private Limited 1501, 1% Floor 360 ONE Centre, Kamala City,
P.B. Marg, Worli Nariman Point AiGo Bl ock, Bandra K| CeeayHouse, 11lthLevel PlotF A & B Wing Senapati Bapat Marg, Lower Parel
Mumbai-400 025 Mumbati 400 021 Bandra (East) Shivsagar Estate, Dr. Annie Besant Roa| G Block Parinee Crescenzo (West)
Maharashtra, India Maharashtra, India Mumbati 400 051 Worli Bandra Kurla Complex Mumbaii 400 013
Telephone:+91- 22 4325 2183 Telephone:+91- 22 4356 6000 Maharashtra, India Mumbai-400 018 Bandra (East) Maharashtra, India
E-mail: dtl.ipo@axiscap.in Email: Telephone:+91- 22 4336 0000 Maharashtra, India Mumbati 400 051 Telephone:+91- 22 4031 7000
Investor Grievance ID: Dhoot.Transmission.IPO@jefferies.com| E-mail: Dhoot.ipo@kotak.com Telephone:+91- 22 4037 4037 Maharashtra, India E-mail: dhoottransmission.ipo@360.(
complaints@axiscap.in Investor Grievance ID: | Investor Grievance ID: | E-mail: dhootipo@nomura.com Telephone:+91-22 4006 9807 Investor GrievancelD:
Website: www.axiscapital.co.in jipl.grievance@jefferies.com kmccredressal@kotak.com Investor Grievance ID: | E-mail: mbinvestorcomplaints@360.one
Contact Person: Harish Patel/Simrar| Website: www.jefferies.com Website: https://investmentbank.kotak.com | investorgrievancemx@nomura.com dhoottransmission.ipo@sbicaps.com Website: www.360.0ne
Gadh Contact Person:Akshat ShafNidhi Rana | Contact Person:Ganesh Rane Website: Investor Grievance ID: Contact Person Devesh Patkar
SEBI Registration Number: SEBI Registration Number: SEBI Registration Number: www.nomuraholdings.com/company/gro| investor.relations@sbicaps.com SEBI Registration Number.
INM000012029 INM000011443 INM000008704 p/asia/india/index.html Website: www.sbicaps.com INM000012801
Contact Person:Vishal Kanjani / Shreyaj Contact Person: Krithika Shetty/Sylvia|
Goel Mendonca
SEBI Registration Number: [ SEBI Registration Number:
INM000011419 INM000003531

THE OFFER ‘

Kfin Technologies Limited
Selenium Tower B, Plot No. 31 and 32, Financial District,

Nanakramguda, Serilingampally, Hyderabad, Rangareddy 500 032,

Telangana, India
Tel: +91- 40 6716 2222/ 1800 309 4001
E-mail: dhoot.ipo@kfintech.com
A EXPERIENCE TRANSFORMATION Investor Grievance ID: einward.ris@kfintech.com

Website: www.kfintech.com
Contact person:M. Murali Krishna
SEBI Registration No.:INR000000221

ANCHOR INVESTOR BIDDING
DATE

Friday, August 7, 2026 BID/ OFFER OPENED ON Monday, August 10, 2026 BID/ OFFER CLOSED ON Wednesday, August 12, 2026
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SECTION I: GENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS
Prospectus uses certain definitions and abdmrewnlae:
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Term Description
0 Campanyor il t Goenpany | Dhoot Transmission Limitedapublic limitedcompanyincorporated under the Companies A@56
r DTIG0 having itsregisteredoffice at Gut No 312, Nanekarwadi, Chakan Tq Khed, Dist Pune, NA, Ch
Pune410 501 Maharashtra, India
iwe o ,orfMaltroo Unless the context otherwise indicates or implies, refers toCauwmpaty and our Subsidiarie
collectively

o

CompaReyl ated Ter ms

Term Description
Appointed Date The appointed date of the Scheme of Amalgamatieing April 1, 2023sanctioned by the NCL
Mumbai by way of its order dated July 4, 2024 amongst PSSPL, BEPL, RDTPL a@idropany ang
their respective shareholders

AArticles of The aticles of association of ol@ompany as amendeftom time to time
AfAoAO #AArticle
Audit Committee The audit committee of ouBoard as de DarrMaragehenti Comnfiittees obur Board i

Audit Committe@ o n 336age
AAudi tor 0 or i|Thecurrentstatutory auditor of our Company, beiRgce Waterhouse Chartered Accountants LLH

Aurangabad Unit lor PaithanOur Company6s manufacturing facility | ocat

Plant 5 Farola, Aurangabad, Maharashtra, India, 431 105

Aurangabad Unit llor PaithanOur Companyds manufacturing facility | ocat

Plant 3 Pump, Farola, Aurangabad, Maharashtra, India, 431 105

Aurangabad Unit lllor ShendrgOQur Companyo6s manufacturing f ac ill4jJalana RoadchiD

Plant 1 Shendra, Five Star MIDC Shengkarangabad, Maharashtra, India, 431 005

Aurangabad Unit IVor PaithanOur Companyds manufacturing facility |l ocat

Plant 2 Paithan, Aurangabad, Maharashtra, India, 431 105

Aurangabad Unit\ori Aur i [Our Companyds upcoming manufacturing facil

Unito MIDC, Shendra, Aurangabad, Maharashtra, 431 154.

Aurangabad Unit VI Our Companyédés manufacturing facility |l oca
Paithan, Aurangabad, Maharashtra, 431 105.

BC Asia SSSPA The Share Subscription aBtharePurchase Agreement dated January 15, 28@6ngsbur Company

Rahul Radhavallabh Dhoot and BC Asia XV

BC Asia Tranche Rcquisition | The acquisition consisting of the BC Asia Tranche 1 Primary Subscription and the BC Asia Tr
Secondary Transaction

BC Asia Tranche 1 PrimalThe issuance and allotment286,860partly paid upequity shares of face value of00 eactof our
Subscription Company to BC Asia XVAn amount of 7,160.30 millionwas paidoy BC Asia XV up frontat the
time ofissuancand the remaining 2,386.77million was deferredndpaidby BC Asia X onMarch
2, 2026 and theEquity Shares were made fully paid up through Board resolution dated March 7
BC Asia Tranche 1 Secondg The transfer of 740,899 equity shares of face value of1 0 0 @ raQompary by our Promotg
Transaction Rahul Radhavallabh Dhoot to BC Asia XV under the BC Asia SSSPA. For details of the
consideration and deferred consideratiaid by BC Asia XV for the BC Asia Tranche 1 Second
Tr ans ac tHistory,and Certain @orporate MattersShar ehol der sd ag
agreements on 3ldage




Term

Description

BC Asia Tranche Zssuance

The issuance by our Company under the terms of the DTL @ldAlefined below)f 22,170,945
Equity Shares to BC Asia XV, resul ting in
increasing to 55%, and (ii) Rahul Radhaval
to 29.87%. The BC Asia Tranche 2 Issuawescompletecon March 20, 2026

BC Asia XV BC Asia Investments XV Limitedyne ofour Promotes andthe Promoter Selling Shareholder

BC Asia XVI BC Asia Investments XVI Limitetbne of the members of the Promoter Grang nominee sharehold
of BC Asia XV

BEPL Burge Electronics Private Limitg@n erstwhile subsidiary of the Company)

AfBoardo or fABo

The board of directors of offompanya s d e s cQui Nbapademerit OuiiBoardd o n 329.

Chief Financial Officeor CFO

Thechief financialofficer of our Companybeing Nitinkumar Dagdulal KalaniFor further details, se
fiOur ManagemerKey Managerial Personnel of our Company o n 34dta g e

Chief Human Resources Offic
or CHRO

TheChief Human Resources Officer of dbompanybeing,DhirenVinodrai Sheth For further details
s e ©ur ManagemenBrief Biographies of Directos o n 332.a g e

Committee(s)

Duly <constituted committee(s) o f Ouo Manage®nerd
Commi ttees onfpage386r Boar do

Company Manufacturin
Facilities

Collectively, the manufacturing facilities of our Compangmprising of Aurangabad Unit |
Aurangabad Unit Il, Aurangabad Unit 1ll, Aurangabad UnitA\rangabad Unit VIPune Unit |, Pun
Unit II, Pithampur Unit, Manesar Unit, Hosur Unit I, Kancheepuram unit, Hosur UkibBur Unit 111
and Jhajjar Unit

Company Secretary ar
Compliance Officer

The Company Secretary and Compliance Officer of our Compaging Amey DeelipraocJogas For
further OuwManagensepKeysMamagefial Personnel of our Company o n 34d.a g €

Corporate Social Responsibili
Committee

The corporate soci al responsi bi |l iCuryMaragemeni
Committees of our BoaiidCorporate Social Responsibility Commitiee o n 340.a g e

Corporate Office

The corporate office of our Company located at Gut No. 102, Farola Ill, Paithan Guzatrapat
Sambhajinagar (erstwhile Aurangabadi31 105 Maharashtra, India

Dankosys

Dankosys Technologies Private Limited

DACPL

Dhoot Autocomponents Private Limited

DACPL Unit |

The manufacturing facility of our Subsidiary, DACPL, located at Gut No. 1GKM Stone,Paithan
Road, Opp. HP Petrol Pump, Farola, Aurangabad, Maharakitia,431 105

DACPL Unit 11

The manufacturing facility of our Subsidiary, DACPL, located at Gut No. 100, 15 KM Stone, P
Road,Opp. HP Petrol Pump, Farolaurangabad, Maharashtiadia, 431 105

DASPL

Dhoot Automotive Systems Private Limited

DASPL Unit |

The manufacturing facility of our Subsidiary, DASPL, located at Gut No. 100, 15 KM Stone, P|
Road,Opp. HP Petrol Pump, Farolaurangabad, Maharashtiadia, 431 105

DASPL Wmi tPalilt h

The manufacturing facility of our Subsidiary, DASPL, located at Gut No. 101 Part and Gut No.
15 KM Stone, Farola, Paithan Roddpp. HP Petrol Pump, Farolaprangabad, Maharashtrindia,
431 10

DASPL Unit 111

The manufacturing facility of our Subsidiary, DASPL, located at Sf. no. 167/1C4(pt), Buildin
B1B1; Avigna Industrial Park, Phase 1, Nagondapalli Village, Hosur Taluk, Hosur Union C
Krishnagiri District, Tamil Nadu, India 635 110

DESPL Dhoot Electricals Systems Private Limited

Detailed Proje|The detail ed pAuogjisct20ORépomptr epared by Orie
setting up of a new wiring harness manufacturing plant by our Company Scfyr 11,Jhajjar,
Haryana, India, and (ii) Shoolagiri, Hosur, Tamil Nadu, India

DHPL Dhoot Hol dings Private Limited

Dhoot Ger many Dhoot Transmission GmbH

Dhoot Korea Dhoot Transmissions Korea Limited

Dhoot UK Dhoot Transmission UK Limited

Dhoot Vietnam |[Dhoot Transmission Vietnam Company Limited

DSSPL Dhoot Switch Solutions Private Limited

DT Wiring Thai

DT Wiring Systems (Thailand) Co. Limited

DTL SHA

Sharehol dersd agreement dated January 15,
Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, Vedika Rahul Dhoot, Vanshika
Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private Lintited known as Mangalam Capit
Private Limited

DWSPL

Dhoot El ectrical Sfodrumerolnys kPradwnataes LDhno dte i

Director(s)

The directors on our Board, as ap@uo Mamagentkni
OurBoarb on32Page

Direct Indian Subsidiaries

The direct subsidiaries of our Company incorporated in India, being:
1) DSSPL
2) DHPL

Direct Foreign Subsidiaries

The direct subsidiaries of our Company incorporated outside India, being:
1) Dhoot Germany

2) Dhoot Korea

3) Dhoot UK

4) Dhoot Vietham

5) DT Wiring Thailand

Ef fective Date

The effective date of the Scheme of Amal g
Mu mb a i by way of its order dated July 4, 2
their respective sharehol ders
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Term Description
Equity Shares Equity shares of our Company of face value
ESOP 2025 The ALEMPHPU oyee Stock Option Plan 20250 of

our Board and Shareholders, each dated April 2, 2025

Executive Director(s)

The executive Direct or OurdManagererit OBrdaardd , 0 ra39 a

Foreign Subsidiaries

Collectively, the Direct Foreign Subsidiaries and Step Down Foreign Subsidiaries

Group Companies

The group companies of our Company in accordance with Regulation 2(1)(t) of the SEB
Regulations, as disclosedinGr o u p  C o lmginmingi oe @496

Hosur Unit | or Hosur Plant3 |Our Company6s manufacturing facility | oca
Hosur Taluk, Krishnagiri District, Tamil Nadu, India635 110
Hosur Unit Il or Hosur Plant2 |Ou r Companyés manufacturing facility | oca

Industrial Park, SIPCOT 1, Mookondapalli, Hosur Taluk, Krishnagiri District, Tamil Nadu, irg3&
109

Hosur Unit Illor Hosur Plant 4

Our Companydéds manufacturing facility |l ocat
Park, Phasd, Zuzuvadi Village, Hosur Taluk, Krishnagiri Distridamil Nadu, India635 126

Independent Charterg

Accountant

The independent chartered accamtappointed by our Company, namely Kirtane & Pandit L
Chartered Accountants (FRN:105215W/ W100057), in relation to the Offer

Independent Chartered Engineg

The independent chartered engineer appointed by our Company, namely Vishvakarma C
Services Private Limited registered with Institution of Engineers (India), in relation to the Offer

Independent Directors

I ndependent direct or s OariManagemeiitBuor Bogamb, oans328dai gs

Indian Subsidiaries

Collectively, the Direct Indian Subsidiaries and Step Down Indian Subsidiaries

Individual Promoter

The individual promoter of our Company being, Rahul Radhavallabh Dhoot

IPO Committee

The IPO committee of our Board, constituted pursuant to the resolution of our Board dated D
23, 2025, for the purposes of this Offer

Jhajjar Unit Our Companyds manufactur i n-01,02@306,07,080f Streed Moz t
5 at Met City SecteBB, Vill. Sheojipura, Distt. Jhajjar, Haryana, India

Kancheepuram Unit or|Our Companyds manuf act ur-l0#/4, SP@QTIilddustrial Patk,oValk

Kanchipuram Unit Vadagal Village, Sriperumbudur, Taluk, Kancheepuram District, Tamil Nadu

ifKey Ma n a g er i a Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of the SEH

AKMP(s) o Regul at i ons a nOdr Marsageneérniskey Maragetial Personii@f our Compang
page344

Managing Director The managing director of our Company, bGaui
Managemeni OurBoardd o n 32age

Manesar Unit

Our
India

Companyds manufact ur i n-g, IMTManedari Gusugrdmo Haeydr

Mangalam Capital or Promot
Group Selling Shareholder

Mangalam Capital Private Limitedfofmerly known as Mangalam Coils Private Limitedhich is on€
of our Group Companies, one of the members of our Promoter Group and the Promoter Grou
Shareholder

Materiality Policy

The materiality policy of our Company adopted pursuant to a resolution of our Boardaatedy 23
2026, for the identification of (a) material outstanding litigation proceedings; (b) group compan
(c) material creditors, pursuant to the requirements of the SEBI ICDR Regulations and for the |
of disclosure in this Prospectus

Material Subsidiaries

(i) Dhoot Automotive Systems Private Limiteghd (i) Dhoot Autocomponents Private Limite
identified as material as per Regulation 16(1)(c) of the SEBI Listing Regulations on the basis
standalone financial statements

Memor andum of
i Mo Ao

1

Memorandum of association of our Company, as amended

Nomination and Remunerati
Committee

The nomination and remunerati on ©uw iVaragemenie
Committees of our BoafidNomination and Remuneration Commifiee o n 338a g e

Nominee Director(s) The nominee director s ©OunMaoagemedOouarr dB orapagiBad d €

Non-executive Director(s) Nonexecutive directors (other than the | Qu
Management OurBoardd o n 329ag e

Pithampur Unit Our Companyés manufacturing facility |l ocat
District Dhar, Madhya Pradesh, India

PHTL Parkinson Harness Technology Limited

Promoter Group

The individuals and entities constituting the promoter group of our Company in terms of Reg
2(1)(pp) of the SEBI | C DQrir PRoengtars aad Aromater Grov@us
Promoter Group o n 349ag e

Promoter(s)

BC Asia XV and Rahul Radhavallabh Dhoot, the promoters of our Company

Promoter Selling Shareholder

BC Asia XV

PSSPL

Par kKiSmsnorSy st e ms (@merstwhile subsidiaryrof theeCdmpany)

Pune Unit | or|Our Companydés manufacturing facility |l ocat
Pune, Maharashtra, India, 410 501

Pune Unit Il o|Our Companyés manufacturing facility | ocal
Savardari, Khed, Pune, Maharashtra, India, 410 501

RDTPL Rayyi Dhoot Tec hnodnemgtwhilessubBidiarywfahe €omipanyhi t e d

Registered Office

The registered office of our Company located at Gut No 312, Nanekarwadi, Chakan Tq Kh
Pune, NA, Chakan, Pune, Maharashtra, India, 410 501

Registrar of Companies or RoC|

The Registrar of Companidglaharashtra at Pune

Restated Consolidated Finang

Information

The Restated Consolidated Financial Information comprises the Restated Consolidated Sta
Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024, and the
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Term

Description

Consolidated Statement of Profit and Loss for the years ended March 31, 2026, March 31, 2
March 31, 2024, the Restated Consolidated Statement of Changes in Equity for the years end
31, 2026, March 31, 2025 and March 31, 2024, the Restatesb{liated Statement of Cash Flows
the years ended March 31, 2026, March 31, 2025 and March 31, 2024, the Notes forming p:
Restated Consolidated Financi al I nformati o
March 31, 2024 andt&ement of Adjustments to the Audited Consolidated Financial Statemen
and for the year ended March 31, 2026 and March 31, 2025, and Audited Special Purpose Cor
Financial Statements as of and for the year ended March 31, 2024

Risk Management Committee |The ri sk management ¢ ommi t@ueManaggdmerio Qommieesaofod
Boardi Risk Management Committee o n 34ia g e

Second Amendme|The secondagmeeardelminytdh4 ed2026, to the RBTon
our Co BAsia ¥V, BC Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, V¢
Rahul Dhoot, Vanshika Rahul Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private
(now known a$/langalam Capital Private Limitgd

Selling Shareh|BC Asia XV and Mangalam Capital

Scheme of Amal|The scheme of amalgamation sanctioned by t
amongst PSSPL, BEPL, RDTPL and our Company

seHi 8t ory and Cer t-eetailsr€gardipgonaterial acquiditiang oe divestment
business/ undertakings, mergers, amal gaman
page313

Senior Management

The members of the senior management of our Company in accordance with Regulation 2(1)
the SEBI ICDRRegul ati ons a n dOur avenagamesiic Meambezsdof then Senii
Management of our Company o n 34da g e

Shareholder(s)

The holders of the Equity Shares of our Company from time to time

Shendra Plant 2

The manufacturing facility of our Subsidiary, DESPL, located at AIL198SEZ Shendra, behind S
Admin Office, Shendra Five Star MIDC, Aurangabad, Maharashtra, India, 431 154

Stakeholders RelatonsnThe stakehol dersd rel ati ons hi @urMaoagemeriQomreitteey
Committee of our Boardi Stakeholders Relationship Commitiece o h 340a g e
Step Down Foreign SubsidiariesThe di rect and indirect subsidiaries of ou
1) TCAL
2) PHTL
3) TFC Slovakia
Step Down Indian Subsidiaries | The subsi di aries of our Companyés wholly g
1) DASPL
2) DESPL
3) DACPL
4) DWSPL
5) Dankosys

SSSPA Amendment Agreemen

The letter agreement dated January 31, 2026 to the BC Asia SSSPA.

AOur Su b s i di|Thesubsidiaries of our Company comprising of Indian SubsidianiéSoreign Subsidiariess on dat

ASubsidiarieso|of this Prospect udistorfFand Ceiftain Cargorate MatteisOwar Subsdiaries
on page319

TCAL TFC Cable Assemblies Ltd.

TFC Slovaki a TFC Cables Assemblies S.R.O

Wai ver cum The waiver cum amendment aggreteenreand icGaitoan d by

Agreement C o mp aB€Asia XV, BC Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, V¢
Rahul Dhoot, Vanshika Rahul Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private
(now known adlangalam Capital Private Limitgdo the DTL SHA

Wholetime Director(s) Thewholet i me directors on dwr Blaaradegim@gon pah@’d a
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Term Description

Abridged Prospectus ThememorandundatedAugust 3 2026 ,containing such salient featurestioé Red HerrindProspectu
as may be specified by the SEBIthis beh#

Acknowledgement Slip The slip or document to be issued thye relevanDesignated Intermediary to a Bidder as proo
registration of the Bid cum Application Form

AAl |l ot of Al | ot meUnless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh

AAll ottedo transfer otthe Offered Shares pursuant to the Offer for Sale, in each case to successful Bidders

Allotment Advice

The note or advice or intimation of Allotment sent to each of the successful Bidders who have
are to be Allotted the Equity Shares after the Basis of Allotment has been approved by the Dg
Stock Exchange

Allottee

A successful Bidder to whom the Equity Shasétbe Allotted

Anchor Investofs)

A Qualified Institutional Buyenvho appliedunder the Anchor Investor Portion in accordance with
requirements specified in the SEBI ICDR Regulations ae&é&d Herring Prospectus and whalfzad
f or an amountOOmillfon at | east 100

Anchor Investor Allocation Price

Thefinal price in this case being871per Equity Sharat which Equity Sharesaveallocated tahe
Anchor Investors during the Anchor Investor Bi2ffer Period in terms of #aRed Herring Prospect
and ths Prospectus The Anchor Investor Allocation Price waketermined by our Compann
consultation with the BRLMs




Term

Description

Anchor Investor

Form

Applicatiot

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Porti
which wasconsidered as an application for Allotment in terms of the requirements specified ur
SEBI ICDR Regulations, thRed Herring Prospectus andstRrospectus

AAnchor Il nvest
or fAnchor Investor Bid/ Offe
Period

The day, beingone Working Day prior to the Bid/ Offer Opening Date, on which Bids by An
Investorsweresubmittedandallocation to Anchor Investorssascompleted

Anchor InvestoOffer Price

The final pricei n t hi s case bei nofface&alue 2 gaehat which the Eqyity
Shares wreissued andillotted to Anchor Investors in terms ofetfiRed Herring Prospectus andst
Prospectus, which asequal to or higher than the Offer Price but not higher than the Cap Price.
The Anchor Investor Offer Priceagdetermined by our Compaiy consultation withthe BRLMs

Anchor Investor Payn Date

With respect to Anchor Investor($) wasthe Anchor Investor Bid/ Offer Period

Anchor Investor Portion

60% of the QIB Portion, whiclvasallocated by our Company in consultation with the BRLMs
Anchor Investorsvason a discretionary basis in accordance with the SEBI ICDR Reguladio¥tsof
the Anchor Investor Portiowasavailable for allocation as follows: @3.33% of the Anchor Invest
Portionwasreserved for domestic Mutual Funds giijl 6.67% of the Anchor Investor Portiamas
reserved for Life Insurance Companies and Pension Funds, subject to valich¥itts beeneceived
from domestic Mutual Funds, Life Insurance Compaaied Pension Funds at or above the An
Investor Allocation Price, in accordance with the SEBI ICDR Regulationshe event of unde
subscription in (ii) above, the allocatiopuld have beemade to domestic Mutual Funds.

AApplication An application, whether physical or electronighich wasused by ASBA Biddersising the UP

Bl ocked Amount |Mechanismo make a Bid and authorising an SCSB to block the Bid Amount ineteeantASBA
Account and includé applications made by UPI Bidders where the Bid Amowas blocked upor
acceptance of UPI Mandate Requesth®UPI Biddersusing the UPI Mechanism

ASBA Account A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA For
included the account of a UPI Bidder in which the Bid Amouratsblocked upon acceptance of a |
Mandate Request made by the UPI Biddesisg the UPI Mechanism

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidders All Bidders except Anchor Investors

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders to submitBid$ was
considered as the application for Allotment in terms eRkd Herring Prospectus andstRrospectu

Axis Axis CapitalLimited

Bankers to th®ffer

Collectively, the Escrow Collection Bank, the Public Offer Account Bank, the Sponsor Banks
Refund Bank, as the case may be

Basis of Allotment

The basis on which Equity Shares will be Allotted to successful Bidders under the Offer, as d
i nOffér Procedur® beginningon pages33

Bid

An indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant to subr
of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor Investor, pu
to submission of the Anchor Investor Application Formsubscribe to or purchase the Equity Sh
at a price within the Price Band, including all revisions and modifications thereto, as permitte
the SEBI ICDR Regulations and in terms of Bed Herring Prospectus and the Bid cum Applica
Form.
The term fAiBiddingo shall be construed accg

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, in the case
Bidding at the Cubff Price, the Cap Price multiplied by the number of Equity Shares Bid for by
RIBs and mentioned in the Bid cum Application Fonnd g@ad by the Bidder or blocked in the ASB
Account of the ASBA Bidder, as the casas upon submission of the Bid the Offer
Eligible Employeesvho appliedn the Employee Reservation Portiowutd apply at the Cut Off Pric
and the Bid amoumwasthe Cap Price, multiplied by the number of Equity Shares Bid for such El
Employee andvasmentioned in the Bid cum Application Form

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Emgidyes
e X ¢ e @50 million (net of employee discountHowever, the initial Allotment to an Eligib
Employee in the Employee Reservation Portitid n o t e X0 2 mildon (net of employe
discount) Only in the event of undesubscription in the Employee Reservation Portion,
unsubscribed portiowas madeavailable for allocation and Allotment, proportionately to all Elig

Empl oyees who B.R0dnillionnneteoketnplayee discbunubject to the maximu
value of All ot ment made t o s 0.80mmillignl(rietgof dmbleye
discount)

Bid cum Application Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

17 Equity Shares of face value d? each and in multiples df7 Equity Shares of face value a2 each
thereafter

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the De
Intermediarieglid not accept any Biddeing August 12, 2026yhich waspublished inall editions of
The Financial Expressan English national daily newspaper, all editionSarisattaa Hindi nationa
daily newspaper anduneedition ofLoksatta a Marathi daily newspaper (Marathi being the regi
language of Maharashtra, where our Regist&ffide is located) each with wide circulation.

Bid/Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the De
Intermediaries stagtl accepting Bidsbeing August 10, 2026yhich was published inall editions of
The Financial Expressin English national daily newspaper, all editiongarisattaa Hindi nationa|
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Term

Description

daily newspaper anduneedition ofLoksatta a Marathi daily newspaper (Marathi being the regi
language of Maharashtra, where our Regist@ffide is located) each with wide circulation

Bid/ Offer Period

Except in relation to Bids received from the Anchor Investors, the period between the Bid
Opening Date and the Bid/ Offer Closing Date, inclusive of both days, during which prospective
submitedtheir Bids, including any revisions thereof, in accordance with the SEBI ICDR Regu
and the terms of $hRed Herring Prospectus.

Bidder

Any investor who mde a Bid pursuant to the terms ofetRed Herring Prospectus and the Bid @
Application Form and unless otherwise stated or implredydingan Anchor Investor

Bidding Centres

Centres at which the Designated Intermediaries aedépeé ASBA Forms, i.e., Designated Branc
for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered Brokers, De
RTA Locations for RTAs and Designated CDP Locations for CDPs

Book Building Process

The book building process, as provided in Part A of Schedule XlII of the SEBI ICDR Regulati
terms of which the Offawasmade

ok Runni
iBRL Ms 0o

Bo ng
r

The book running lead managers to the Offer, nanfetis, Jefferies, Kotak, Nomura, SBI Caps 4
360 ONE

f
0
Broker Centres

Broker centres notified by the Stock Exchanges where ASBA Bidders sedthgé ASBA Forms to
Registered Broker.
The details of such broker centres, along with the names and contact details of the Registere
were available on the respective websites of the Stock Exchanges (www.bseindia.ca
www.nseindia.com)

Cap Price

The higher end of the Price Bahding 871 per Equity Shareabove which no bids were accepted

Cash Escrow and Sponsor Bank
Agreement

The agreemendated August 3 2026 entered amongst our Company, the Selling Sharetsltte
BRLMs, Syndicate Members, the Banker(s) to the Offer and the Registrar to the Offetefoalia,
appointment of the Escrow Collection Bartke Public Offer Account Bank, tigponsor Banksand
the Refund Bankcollection of the Bid Amounts from Anchor Investors, transfer of funds to the R
Offer Account and where applicable, remitting refunds of the amounts collected from Anchor In
on the terms and conditions thereof

Client ID Client identification number maintained with one of the Depositories in relation to demate
account
ACol |l ecting A depository participant as defined under the Depositories Act and registered with SEBI ands)

Participanto o

eligible to procure Bids at the Designated CDP Locations in terms of the SEBI ICDR Master (
issued by SEBI as per the list available on the respective websites of the Stock EX|
(www.bseindia.com and www.nseindia.cqora$ updated from time to time and the UPI Circulars

AConfi

ma
Not eo r

i on
CANO
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The notice or intimation of allocation of the Equity Shares sent to Anchor Investorajesmllocated
the Equity Shares, on or after the Anchor Investor Bid/ Offer Period

CRISIL

Crisil Intelligence {formerly known as CRISIL Market Intelligence & Analyfias division of Crisi
Limited

CRISIL Report

Therep o r t Industry Asstessient for Electrical and Electronics Components used in Autd
Industnyd  d duly,2@P6,prepared by CRISIL, appointed by our Company exclusieeigmissione
and paid for by our Company. The CRISIL Repwoais madevailable on the website of our Compé
at https://dhoottransmission.com/investetations/iperelateddisclosuresfrom the date of the Re
Herring Prospectus until the Bid/Offer Closing Datea d h as b e eMateriahCoritracts ang
Documents for InspectidnMaterial Documentson pages74

Cut-off Price

The Offer Price, finalised by our Company in consultation with the BRliMbis casd e i n g
Equity ShareOnly RIBs Bidding in the Retail Portion and Eligible Employees Bidding in the Emp
Reservation Portiowereentitled to Bid at the Cuff Price. QIBs (including the Anchor Investors) &
NIBs werenot entitled to Bid at the Cuff Price

Cut-off Time

For all pending UPI Mandate Requests, the Sponsor Bank(s) iditetaests for blocking of funds
the ASBA Accounts of the relevant Bidders, with a confirmationofutime of 5:00 pm on th
Bid/Offer Closing Date.

Demographic Details

The details of the Bidders includi he B

status, occupation, bank account det&&N and UPI ID, wherever applicable

ng t

Designated CDP Locations

Such locations of the CDPs where ASBA Bidders sulediihe ASBA Forms.

The details of such Designated CDP Locations, along with the names and contact detai
Collecting Depository Participants eligible to accept ASBA Fomese made available on th
respective websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com), ag
from time to time

Designated Date

The date on which the Escrow Collection Bank transfer funds from the Escrow Account to the
Offer Account or the Refund Account, as the case may be, and/or the instructions are issu
SCSBs (in case of UPI Bidders using the UPI Mechanismruictgin issued through the Spon
Bank(s)) for the transfer of the relevant amounts blocked by the SCSBs in the ASBA Accoun
Public Offer Account and/ or are unblocked, as the case may be, in terraRefithlerring Prospect
and ths Prospectusafter finalization of the Basis of Allotment in consultation with the Desigr|
Stock Exchange, following which Equity Shares will be Allotted to successful Bidders in the Of

Designated Intermediary(ies)

Collectively, the Syndicate Members, ssyndicate or agents, SCSBs (other than in relation to
using the UPI Mechanism), Registered Brokers, CDPs and RTAsyeteauthorised to collect Bi
cum Application Forms from the relevant Bidders, in relation to the Offer.

In relation to ASBA Forms submitted by RIBs ahtlgible Employees Bidding in the Employ
Reservation Portiofnot using the UPI mechanism) by authorising an SCSB to block the Bid A
in the ASBA Account, Designated Intermediaries mM&DSBs.




Term

Description

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amowarelocked upor
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Deg
Intermediaries medrsyndicate, susyndicate/agents, Registered Brokers, CDPs, SCSBs and R
In relation to ASBA Forms submitted by QIBs (excluding Anchor Investors) and NIBs (not usir
Mechanism), Designated Intermediaries niegyndicate, susyndicate/ agents, SCSBs, Registq
Brokers, the CDPs and RTAs

Designated RTA Locations

Such locations of the RTAs where Bidders (except Anchor Investors) sedthi# ASBA Forms t
RTAs. The details of such Desighated RTA Locations, along with the names and contact deta
RTAs eligible to accept ASBA Formeereavailable on the respective websites of the Stock Exch
(www.bseindiacom andvww.nseindiacom),as updated from time to time

Designated SCSB Branches

Such branches of the SCSBs which collddhe ASBA Forms, a list of whiclvasavailable on th
website of SEBI avww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
or at such other website as may be prescribed by SEBI from time to time

Designated Stock Exchange

NSE

Draft Abridged Prospectus

The draft abridged prospectus datddy 22, 2026 filed with the SEBI at th@ime of filing of the
Updated Draft Red Herring Prospectus

Eligible Employees

Permanent employees, working in India or outside India (excluding such employeasgevemot
eligible to invest in the Offer under applicable laws), of our Company or our Subsidiaries, su
compliance with the applicable laws in the jurisdictions where our Subsidiaries or their employ
based and adecidedby our Board;or a Director of our Company (excludinguch Directors who al
not eligible to invest in the Offer under applicable laws), whether wiiroke or not, as on the date
the filing of the Red Herring Prospectus with the Ra@d who continugtto be a permanent employ
of our Company or our Subsidiariesabirector ofour Company, until submission of the Bid ct
Application Form, but not including (Bromoter{ii) persons belonging to the Promoter Group;
Directors who either themselves or through their relatives or through any body corporate, di
indirectly, hold more than 10% of the outstanding Equity Shares of our Company; or (iv) per,
empbyees of the Compgnor Promoter or such Subsidiaries whose applicable laws in
jurisdictions, in the opinion of our Board, requireur Company to undertake additional filings
compliances.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Emgidyest
e x ¢ e @5D million (net of employee discountHowever, the initial Allotment to an Eligib
Employee in the Employee Reservation Portiid n o t e X0 2@ mildon (net of employe
discount) Only in the event of an undeubscription in the Employee Reservation Portion post i
Allotment, such unsubscribed portiarll be Allotted on a proportionate basis to Eligible Employ
Bidding in the Employee Resev at i on Porti on, (.20 milien(netaf Enoploye
discounj

Eligible FPI(s) FPI(s) thatvereeligible to participate in the Offer in terms of applicable law and from such jurisdi
outside India where iwvasnot unlawful to make an offer / invitation under the Offer and in relati
whom the Bid cum Application Form andetiiRed Herring Prospectus constitditan invitation tg
purchase the Equity Shares

Eligible NRI(s) NRI(s) eligible to invest under Schedule 3 and Schedule 4 of the FEMA Rules, from jurisdictions

India where itwasnot unlawful to make an offer or invitation under the Offer and in relation to v
the Bid cum Application Form andelRed Herring Prospectus constittign invitation to purchase tf
Equity Shares

Employee Discount

Offered to Eligible Employees bidding in the Employee Reservation Portion, and, at the time of
a Bid. Eligible Employees bidding in the Employee Reservation Portion at a price within the Prig
made payment based on Bid Amount net of Employee Discaitrthe time of making a Bid. Eligib
Employees bidding in the Employee Reservation Portion at th©&WRrice ensure payment at th
Cap Price, less Employee Discount, at the time of making a Bid

Employee Reservation Portion

The portion of the Offer being5,853 Equity Share®f facevalue of 2 each (comprising.04% of
our post Offer Equity 60080amilien” veas padevailab)e for atlogatial
to Eligible Employees, on a proportionate basis. Such podidmot exceecb% of the posOffer
Equity Share capital of our Company

"Subject to the finalization of Basis of Allotment.
‘A _discount of T80 per Equity Share was offered

Escrow Account

The -l6ineond6 -andevbesh bearingd account(s) ope
whose favour the Bidders (excluding ASBA Bidders) tramstemoney through NACH/dired
credit/NEFT/RTGS in respect of the Bid Amount when submitting a Bid

Escrow Collection Bank

The bank whiclis aclearing member and registered with SEBI as banker to an issue under the S
and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended and with
Escrow Account(syvasopened, in this case beidgis Bank Limited

AFirst Bi dder 0]|TheBidder whose nanvasmentioned in the Bid cum Application Form or the Revision Form a
case of joint Bids, whose name also appéas the first holder of the beneficiary account held in j
names

Floor Price The lower end of the Price Babding 829 per Equity Sharedelow which ndBids were accepted

Fraudulent Borrower

A company or person, as the case may be, categorised as a fraudulent borrower by any bank @
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
guidelines on fraudulent borrowers issued by the &l as defined under Regulation 2(1)(lll) of
SEBI ICDR Regulations
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Term

Description

Fresh Issue

Fresh issue 016,080,445Equity Shares of face value o2 each aggregatinp 14,000° million by
our Company

"Subject to the finalization of Basis of Allotment.

‘A discount of T80 per Equity Share was offered

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ec
Offenders Act, 2018
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The general information document for investing in public issues prepared and issued in accordg
the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI Ci
and any subsequent circulars or notifications issued BEBl,Sas amended from time to time. T
General Information Documeigavailable on the websites of the Stock Exchanges and the BRL

Gross Proceeds

Gross proceeds of the Fresh Issue that will be available to our Company

Jefferies

Jefferies India Private Limited

Kotak

Kotak Mahindra Capital Company Limited

Life Insurance Company

An entity registered with the Insurance Regulatory and Development Authority of India un
provisions of the Insurance Act, 1938

Monitoring Agency

CARE Ratings Limitedbeing a credit rating agency registered with SEBI

Monitoring Agency Agreement

The agreemerdatedAugust 1, 202@&ntered into between our Company and the Monitoring Agg
in relation to the proceeds from the Fresh Issue component of the Offer

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 or
other website as may be updated from time to time, wivizbused by UPI Bidders to submit Bi

using t he UP I Mechani sm as provided un (
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019 SEBI circular nu
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI circulao.

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated A, 2022, issued by SEBI.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations2026

Mutual Fund Portion

5% of the Net QIB Portion, 851,421 Equity Shares of face value o2 each whichwereavailable
for allocation to Mutual Funds only, on a proportionate basis, subject to valid&iadgbeenreceived
at or above the Offer Price

"Subiject to finalization of Basis of Allotment

Net Offer

The Offer, less the Employee Reservation Portion

Net Proceeds

Proceeds from the Fresh | ssue | es §orfoarther de@ity
regarding the use of the Net Proceeds and the Bffeensedn relation to the Fresh Issue sObjects
of the Offed beginningon pagel17

Net QIB Portion

The QIB Portion less the number of Equity Shares allocated to the Anchor Investors

Nomura Nomura Financial AdvisorgndSecurities (India) Private Limited
ANelnnst i t ut i on gAllBidders, thatwerenot QIBs (including Anchor Investors) or RIBs, Eligible Employees Biddir|
ANI Bso the Employee Reservation Portion and who have Bid for Equity Shares for an amount of m

0.20million (net of employee discounfhut not including NRIs other than Eligible NRIs)

NontInstitutional Portion

The portion of théffer being notessthan 15% of the Net Offer comprisigg271,330 Equity Share

of face value of 2 each whichwasavailable for allocation to NIBs, subject to valid Bhisving beer

received at or above the Offer Price, in the following manner:

(a) onethird of the portion available to NIBsasreservedor Bidderswith application size g
mor e @20 miiliona nd u MO0 milkon; andl

(b) two third of the portion available to NIBsasreservedor Bidders with application size
mo r e t.00 milion. 1

Provided that the unsubscribed portion in either of thecsitibgories specified in clauses (a) or (@s

allocated to Bidders in the other soétegory of NIBs, in accordance with the SEBI ICDR Regula

" Subject to finalization of Basis of Allotment

fiNeResi dent | | Person resident outside India, as defined under&AEM
ANRI (s) o0
Offer The initial public offer 0f35,218,047 Equity Shareof 2eachf or cash consi d@&mlaach,

aggregatingo 30,668.85million, comprising the Fresh Issue and the Offer for Sale
"Subject to the finalization of Basis of Allotment.
‘A _discount of 780 per Equity Share was offered

Offer Agreement

The amended and restatejreement datetdlay 14 2026, entered into amongst our Company, tBelling
Shareholderand the BRLMs, pursuant to which certain arrangemeset® agreed to in relation to the Off¢
superseding the offer agreement dated January 31, 2026, entered into amongst our Company, the Prom
Shareholder and the BRLMs

Offer for Sale The offer for salén the Offerof 19,137,602 Equity Sharesf face value 2 eachaggregatingo 16668.85 million
being offered for sale by the Selling Sharehader
"Subject to the finalization of Basis of Allotment.
‘A discount of 780 per Equity Share was offered
Offer Price 871 per Equity Share which was decided by our Company, in consultation with the BRLMs

Pricing Date in accordance with the Book Building Process and in terms of the Red Herring Pr:
and this Prospectus.

A di s c o u80 per Eqglity Share wasffered to Eligible Employees Bidding in the Employ
Reservation Portion. The Employee Discowats decided by our Company, in consultation with
Book Running Lead Managers.

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the proceeds o
for Sale(net ofits respective portion of Offerelated expenses and relevant taxes thg¢nsbith shall
be available t@ach of th&Selling Shareholdsy severally and not jointlytp the extent ofherespective
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Description

portion of theOffered Sharesf such Selling Shareholdd¥or further information about use of the Of
Pr o c e e Dlgjects of theeOfférbeginningon pagell7

Offered Shares

19,137,602Equity Share®f face value 2eacha g g r e g al66688p million being offered fo
sale by the Selling Shareholdan the Offer for Sale

"Subject to the finalization of Basis of Allotment.

‘A discount of T80 per Equity Share was offered

Pension Fund

A pensionfund with minimum corpus of 250.00 millionregistered with the Pension Fund Regula
and Development Authority under the provisions of the Pension Fund Regulatory and Deve
Authority Act, 2013

fi Pffiled Draft Red Herring
Prospectd3d edr

The prefiled draft red herring prospectus dat@dnuary 31, 202@iled with SEBI and the Stog
Exchanges, in accordance with Chapter lIA of the SEBI ICDR Regulations, witiaiotl contain
complete particulars of the price at which the Equity Shaikkde Allotted and the size of the Offe
including any addenda or corrigenda thereto

Price Band

Price band ranging from a minimum price &29 per Equity Share (i.e., the Floor Price) and
maximum price of 871per Equity Share (i.e., the Cap Price)

The Price Band and the minimum Bid Lwere decided by outCompanyin consultation with th
BRLMs, andwereadvertisedat least two Working Days prior to the Bid/ Offer Opening Diatell
editions ofThe Financial Expressn English national daily newspaper, all editiondasfsattaa Hindi
national daily newspaper amiineedition of Loksatta a Marathi daily newspaper (Marathi being
regional language of Maharashtra, where our Registered Office is located), each with wide ci
with the releant financial ratios calculated at the Floor Price and at the Cap &ribeas made
available to the Stock Exchanges for the purpose of uploading on their respective websites

Pricing Date

The date on which our Company in consultation with the BRfivdised the Offer Price

Prospectus

This prospectusdated August 12, 2026 filed with the RoC in accordance with Section 26 of
Companies Act, and the SEBI ICDR Regulations contairnimgr alia, the Offer Price, the size of t
Offer and certain other information, including any addenda or corrigenda thereto

Public Offer Account

The -I6neond -antdevesh bearingd account opened
Section 40(3) of the Companies Act to receive monies from the Escrow Account and ASBA A
on the Designated Date

Public Offer Account Bank

The bank whichs a clearing member and registered with SEBI under the SEBI BTI Regulation
banker to an issue and with which the Public Offer Accawagopened for collection of Bid Amoun
from the Escrow Account and ASBA Accounts on the Designated Date, in this caselD&GgBank
Limited

QIB Portion The portion of the Offer (including the Anchor Investor Portion) being not more than 50% of t
Offer comprisingl7,571,096 Equity Shares of 2 which wereallocated to QIBs, on a proportion
basis, including the Anchor Investor Portion (which allocatwas on a discretionary basis,
determined by our Company, in consultation with the BRLMs up to a limit of 60% of the QIB P
subject to valid Bid$aving beenmeceived at or above the Offer Price or Anchor Investor Offer
(for Anchor Invetors), as applicable
"Subiject to the finalization of Basis of Allotment.

AQualified I n s|Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulatig

or AQI B(s)o or

iRed Herring The red herring prospectudatedAugust 3, 2026ssued by our Company in accordance with Se

ARHPO 32 of the Companies Act and the provisions of the SEBI ICDR Regulations, wdidiaiot have

complete particulars of the Offer Price and the size of the Offer, including any addenda or co
thereto. Tle Red Herring Prospectugsfiled with the RoC antiasbecome tis Prospectus upon filin
with the RoC after the Pricing Date

Refund Account

Account opened with thRefund Bank, from which refunds, if any, of the whole or part of the
Amount to the Biddersieremade to Anchor Investors

Refund Bank

The bank whiclis aclearing member registered with SEBI under the SEBI BTI Regulations, with
the Refund Accountvasopened, in this case beidgis Bank Limited

Registered Brokers

The stock brokers registered under the Securities and Exchange Board of India (Stock
Regulations2026 as amended with SEBI and the Stock Exchanges having nationwide terminal
than the BRLMs and the Syndicate Members and eligible to procure Bids in terms of circular 1
CFD/ 14/ 2012 dated October 4, 2012 issued by SEBI and the UPI Circulars

Registrar Agreement

The agreement datethnuary 31, 2026ead withthe Registrar Agreement Amendmemitered into
amongst ourCompany, the Selling Shareholdaand the Registrar to th®ffer in relation to the
responsibilities and obligations of the Registrar to the Offer pertaining to the Offer

Registrar Agreement Amendme

Amendment datedilay 14, 2026to the Registrar Agreemeentered into, amongst o@ompany
Selling Shareholderandthe Registrar to th@ffer in relation to the responsibilities and obligation
the Registrar to the Offer pertaining to the Offer

AfRegistrar a n d Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the D

Agent sO0 or A RT|RTA Locationsin terms of the SEBI RTA Master Circulas per the list available on thespective
websites ofthe Stock Exchangdsww.bseindiacom andvww.nseindiacom) and the UPI Circulars|

ARegistrar t o |Kfin Technologies Limited

AfRegistraro

ARet ai l I ndi v i|lIndividual Bidders, whdvadBid Amount for the Equity Shareshich wasn ot  mo r020 nilliora|

ARI B(s) o in any of the bidding options in the Offer (including HUFs applying through their karta and E

NRIs), and @ not include NRIs other than Eligible NRIs

Retail Portion

Portion of the Offer being not less than 35% of the Qlié¢r consisting 0f12,299,768 Equity Share
of 2whichwas madevailable for allocation to Retail Individual Bidders in accordance with the
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Description

ICDR Regulations, whiclvasnot less than the minimum Bid Lot, subject to valid Bidsing beer
received at or above tt@ffer Price
"Subject to the finalization of Basis of Allotment.

Revision Form

The forms used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount i
their ASBA Form(s) or any previous Revision Form(s), as applicable.

QIB Bidders and NIBsverenot allowed to withdraw or lower their Bids (in terms of quantity of Eq
Shares or the Bid Amount) at any stage. RIBs and Eligible Employees Bidding in the En|
Reservation Portiofnet of employee discounif any) could revise their Bids during the Bid/ Off
Period and withdraw their Bids until the Bid/ Offer Closing Date

SBI Caps SBI Capital Markets Limited

SCORES SEBI Complaints Redress Systeacentralized webased complaint redressal system launche
SEBI

fi S eClerfified Syndicat{ The banks registered with SEBI, which offer the facility of ASBA services:

Bank(s)o0 or AS

0] in relation to ASBA(other than through the UPI Mechanismhere the Bid Amounivas
blocked by authorising an SCSB, a list of which is available on the website of S
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
applicable and updated from time to time and at such other websites as may be pres
SEBI from time to time; and

in relation to UPI Bidders using the UPI Mechanism, a list of which is available on the
of SEBI at
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 or
other website as may be prescribed by SEBI and updated from time to time.
Applications through UPI in the Offeroald be made only through the SCSBs mobile applicat
(apps) whose name appears on the SEBI website.

(ii)

Share Escrow Agent

Share escrow agenthich was appointed pursuant to the Share Escrow Agreement bikri,
Technologies Limited

Share Escrow Agreement

The agreemerdatedAugust 1, 202@&ntered into amongst our Company, the Selling Sharelsphtet
the Share Escrow Agent in connection with the transfethefOffered Shares byhe Selling
Shareholderand credit of such Equity Shares to the demat account of the Allottees in accordar
the Basis of Allotment

Specified Locations

Bidding Centres where the Syndicatepeéd ASBA Forms from Bidders, a list of which is availa
on the website of SEBI (www.sebi.gov.in) and updated from time to time

Sponsor Bank

TheBanker to the Offernamely, HDFC Bank Limitedand Axis Bank Limitedegistered with SEB
appointed by our Company to act as conduits between the Stock Exchanges and NPCI in ord
the mandate collect requests and/ or payment instructions of the UPI Bidders using the UPI Me
and carry out other responsibiliign terms of the UPI Circulars

Stock Exchanges

Together, BSE and NSE

ASyndicatebo
Syndicateo

Together, the BRLMandthe Syndicate Members

Syndicate Agreement

The agreemerdatedAugust 3, 2026entered into amongst our Company, the Selling Sharelspttie
BRLMs, the Registrar to the Offer and the Syndicate Members, in relation to collection of B
Application Forms by the Syndicate

SubSyndicate Members

The subsyndicate members appointed by the Book Running Lead Managers and the S
Members, to collect ASBA Forms and Revision Forms

Syndicate Members

Merchant bankers or stock brokers registered with SEBI who are permitted to carry out activiti
underwriter, namelyKotak Securities Limited SBICAP SecuritiesLimited and Investec Capitg
Services (India) Private Limited

Underwriters

Collectively, the BRLMs and the Syndicate Members

Underwriting Agreement

The agreememtated Augusl2, 2026entered into amongst our Company, the Selling Sharelsedd
the Underwritersn accordance with Regulation 40(3) of the SEBI ICDR Regulations

Dr af t
AluD

AUpdated

Prospectus!| 0 or

The updated draft red herring prospectus datedMay 22, 2026filed with SEBI and the Stog
Exchanges, after complying with the observations issued by SEBI and Stock Exchangéxefiléd
Draft Red Herring Prospectus and after incorporation of other updates, in accordance with the
IIA of the SEBI ICDR Regulations and in compliance with the other applicable provisions of the
ICDR Regulations, whicldid not contain complete particulars of the price at which the Equity S
will be Allotted and the size of the Offer

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investorsvho appliedas (i) Retail Individual Bidders Bidding in the Ret
Portion, (ii) Eligible Employees, under the Employee Reservation Pdrteirof employee discoun
and (i) Nonl nsti tuti onal Bi dder s @imillidn Bidding i {he Nok
Institutional Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submitte
Syndicate Members, Registered Brokers, Collecting Depository Participants and Registrar a
Transfer Agents.

Pursuant to SEBI ICDR Master Circular, all individual investain® appliedn public issues where t
appl i cat i onOndliorousehUiPl Meshaniswer® required tprovide their UPI ID in the
bid-cumrapplication form submitted with: (i) a syndicate member, (ii) a stock broker registered
recognized stock exchange (whose name is mentioned on the website of the stock exchange
for such activity), (i) a depository participant (whose name is mentioned on the website of th
exchange as eligible for such activity), and (iv) a registrar to an issue and share transfer ager
name is mentioned on the website of the stock exchange as eligible for such activity)
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UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 26EBI| RTA Master Circula|
(to the extent it pertains to UPI), SEBI ICDR Master Circular, along @itttular issued by the NS
having reference no. 25/2022 dated August 3, 2022, and the circular issued by BSE having

no. 2022080310 dated August 3, 2022and SEBI circular number SEBI/HO/DEPHKDEPA-
II_SRG/P/CIR/2025/86 dated June 11, 20@Bd any subsequent circulars or notifications issue
SEBI in this regard

UPI ID

ID created on the UPI for singlgindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile applica
disclosed by SCSBs on the website of SEBI and by way of an SMS on directing the UPI Bidder
UPI linked mobile application) to the UPI Biddergiated by the Sponsor Bank(s) to authorise bloc
of funds on the UPI application and subsequent debit of funds in case of Allotment

UPI Mechanism

The bidding mechanistwasused by UPI Bidders in accordance with the UPI Circulars to ma
ASBA Bid in the Offer

UPI PIN

Password to authenticate UPI transaction

UPI Phase Il

The final reduced timeline of T+3 days for the UPI Mechanism for applications by UPI Bidders

Wilful Defaulter

A company or person, as the case may be, categorised as a wilful defaulter by any bank or
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
guidelines on wilful defaulters issued by the RBI asdiefined under Regulation 2(1)(lll) of the SE
ICDR Regulations

Working Day

All days on which commercial banks in Mumbai are open for business. In respect of announct
Price Band and Bid/ Offer Period, Working Day shall mean all days, excluding Saturdays, Sung
public holidays, on which commercial banks in Mumbai grerofor business. In respect of the t
period between the Bid/ Offer Closing Date and the listing of the Equity Shares on the Stock Ex
Working Day shall mean all trading days of the Stock Exchanges, excluding Sundays and bank
in India, & per circulars issued by SEBI, including the UPI Circulars

3600NE

360 ONE WAM Limited

TechnlimdahdyBuRBRéhatssesdo ATlebrmesvi ati ons

Term

Definition

2W

Two-wheelers

3W

Threewheelers

ABS (Anti-lock Braking System|

An automated safety system that prevents wheels from locking up during braking, allowing th
to maintain steering control and avoid skidding. It is commonly found on motorcycles and other
where electronic intervention helps improve bralgiepility.

Adjusted finance costs

Adjusted finance costs exclude interest expenses for deferred consideration for purchase of equ
interest on lease liabilities and interest on overdue payments to micro enterprises & small en
and other vendors.

Auxiliary harnesses

Wiring harness variants that enable premium content such as lighting, infotainment, seng
accessory loads in 2W, 3W, PV, CV and OHW segments.

Bad debt

Calculated as net debt written off as reaoverable.

Battery electric vehicle (BEV)

A type of electric vehicle that is powered exclusively by an electric motor using energy st
rechargeable battery packs, with no internal combustion engine.

Battery interconnects

Electrical connections that link battery cells or modules within a battery pack, enabling
distribution and communication between cells. They are critical components in EV battery syst

Battery management
(BMS)

syste

An electronic system that monitors and manages a rechargeable battery's state of charge, stat
temperature, and voltage to ensure safe and efficient operation. It protects the battery from
outside its safe parameters.

BJB sub systems

Battery junction box sulystems, which are power distribution and protection units used in e
vehicle battery packs to manage higditage connections and fuse/relay functions.

BS-IV Bharat Stage IV emission standards, which are vehicle emission norms implemented by the Go
of India to regulate air pollutants from motor vehicles.

BS-VI Bharat Stage VI emission standards, which are stricter vehicle emission norms implemente
Government of India based on European emission standards.

Café 1l Corporate Average Fuel Economy Il standards, which are fuel efficiency regulations that set |

the average fuel consumption or CO2 emissions of a manufacturer's fleet of vehicles.

Circuit count

A standardised measurement used in the wiring harness industry to estimate production cap
complexity, based on the number of individual circuits or wires within a harness. A standard 2\
harness circuit count is used as a reference for itpstimation.

Co-axial cables

Cables consisting of a central conductor surrounded by an insulating layer and conductive g
used to support antenna and camera links in vehicles.

Connected vehicles

Vehicles equipped with internet connectivity and telematics systems that enatimeediagnostics
infotainment, and cloud integration, requiring additional data cables, secure connectors, sen
electronic controllers.

Count of manufacturing facilitie

Refers to number of manufacturing facilities. This excludes offices, warehouses and enging
design centres.

CPCB IV+

Central Pollution Control Board IV+ emission standards, which are stricter emission norms ap|
to construction equipment and industrial vehicles in India.

CVS (commercial vehicles)

Commercial vehicles, which are motor vehicles used for transporting goods or passen
commercial purposes, such as trucks and buses.
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Term

Definition

Data cables

Cables that enable reliable vehicle networks and higher speed data backbones for emergi
features in vehicles.

DC-DC converter

A power electronics device that converts direct current (DC) from one voltage level to another.
it typically converts highvoltage battery power to lower voltages suitable for auxiliary systems s
lighting and electronics.

Debt to equity ratio

A financial ratio indicating the relative proportion of shareholders' equity and debt used to fir|
company's assets.

Design failure mode and effeq
analysis

A systematic approach where a group of design, engineering and manufacturing experts b
various ways the product can fail to help ensure it is safely designed to address these potenti
and guarantee the designed product lifespan.

E&E (electrical and electronics)

Electrical and electronics, referring to components, systems and products that involve electric
distribution and electronic control functions in vehicles.

Electrification

The automotive industry trend of transitioning from internal combustion engines to electric powe
driving higher kit value per vehicle through additional high voltage cables, battery interconnects
control links, and other components.

Electronic fuel injection

An electronic system that delivers fuel to an engine by using electronically controlled injectors, r¢
traditional carburettors. It provides more precise fuel metering and improved engine performan

EMC
compatibility)

(electromagneti

The ability of electronic equipment to function correctly in its electromagnetic environment W
introducing intolerable electromagnetic disturbances to other equipment. EMC testing
automotive components do not interfere with other vehiclesyst

End of line testing

Quality control testing performed at the final stage of manufacturing before products are pac
shipped, to verify that the finished product meets all specifications and functional requirements

ETP (effluent treatment plant)

A facility designed to treat industrial wastewater before it is discharged or recycled, re
contaminants to meet environmental standards.

EV (electric vehicle)

A vehicle that uses one or more electric motors for propulsion, powered by rechargeable batte

EVSE (electric vehicle supp|
equipment)

Equipment used to supply electric energy for recharging electric vehicles, includingovalted an
portable chargers.

Formboards

Assembly boards used in wiring harness manufacturing where crimped wires undeagsembly
sleeving, and routing according to drawings and standards.

Hall-effect sensor

A sensor that uses the Hall effect to measure magnetic fields, commonly used in automotive ap
for wheel speed sensing, position sensing, and current measurement.

High-voltage (HV) harnesses

Wiring harnesses designed to carry higiitage electrical current, typically used in electric vehicle
connecting battery packs, motors, and power electronics. They require special insulation a
features.

IATF 16949

International Automotive Task Force standard for quality management systems in the auf
industry. It is a global standard that defines requirements for a quality management sy
organisations in the automotive industry.

ICE (internal combustion engin

A type of heat engine in which the combustion of fuel occurs within combustion chambers, as
to external combustion engines. Vehicles powered by ICE use petrol, diesel, or other fuels.

Interest coverage ratio

Calculated as earnings before interest and taxes (EBIT) divided by adjusted finance cost.

Inventory days

Calculated as inventories divided by annual total revenue from operations multiplied by 365 fo
period and 182 days for the six months period.

Inventory turnover ratio

Calculated as total cost of materials consumed divided by total inventory as of the end
period/Fiscal.

IP69

An ingress protection rating indicating the highest level of protection against dust and water, i
high-pressure, higltemperature water jets. Itis commonly required for automotive components e
to harsh environmental conditions.

ISO 9001

International standard for quality management systems (QMS), specifying requirements for g
management system when an organisation needs to demonstrate its ability to consistently
products and services that meet customer and regulatoryeewpumts.

ISO 14001

International standard for environmental management systems (EMS), providing a framew
organisations to manage their environmental responsibilities in a systematic manner.

ISO 45001

International standard for occupational health and safety (OHS) management systems, prq
framework to improve employee safety, reduce workplace risks and create better, safer
conditions.

Justin-time delivery

A manufacturing and logistics strategy where materials or components are delivered to the pr
line exactly when needed, minimising inventory holding costs and waste.

Kit value per vehicle

The total value of components or systems supplied per vehicle, reflecting the monetary content
provides for each vehicle produced. Higher kit values indicate more components o
complex/valuable components per vehicle.

Lean angle sensor

A sensor that measures the tilt or lean angle of a vehicle, particularly important for motorcycles t
safety features such as traction control and cornering ABS.

LED flasher

An electronic device that controls the flashing rate of LED indicator lights on a vehicle.

Low-voltage (LV) harnesses

Wiring harnesses designed to carry {eeltage electrical current, typically used for lighting, seng
infotainment, and other auxiliary functions in vehicles.

Micro-electremechanical
(MEMS) sensor

A miniaturised sensor fabricated using mifabrication techniques, combining mechanical
electrical components at the microscale. Used in automotive applications for pressure
acceleration sensing, and roler detection.

Net capital expenditure

Calculated as payment for purchase of property, plant and equipment and intangible assets les
from sale of property, plant and equipment and intangible assets.

Net working capital days

Calculated on revenue from operations assuming 365 days in a year and 182 days in six month

12



Term Definition
OEM (original equipmen A company that manufactures products or components that are purchased by another com
manufacturer) retailed under that purchasing company's brand name.

OHW (off-highway vehicles)

Off-highway vehicles, which are vehicles designed for use on unpaved surfaces, including
backhoe loaders, compact excavators, and other construction/mining equipment.

On board charger

An electrical device installed in an electric vehicle that converts AC power from an external sq
DC power to charge the vehicle's battery pack.

Pad printing

A printing process used to transfer a 2D image onto a 3D object, commonly used in aut
manufacturing for marking and labelling components.

Payable days

Calculated on total revenue from operations assuming 365 days in a year and 182 days in six
period.

Plugin hybrid

A type of hybrid electric vehicle that combines an internal combustion engine with an electric m
battery that can be recharged by plugging into an external power source.

Power distribution unit

An electrical assembly that manages and distributes electrical power from a vehicle's battery t
vehicle systems, containing fuses, relays, and circuit protection devices.

Powertrain

The components that generate power and deliver it to the road surface, including the
transmission, driveshaft, and wheels.

Powertrainneutral

Products or components that are applicable across different powertrain types (ICE, hybrid, anq
electric architectures), enabling applicability regardless of the vehicle's power source.

PPAP (production part approy
process)

A standardised process in the automotive supply chain that establishes confidence in supplierg
production processes by demonstrating that all customer engineering design record and spe
requirements are properly understood and that teufacturing process has the potential to pro
product consistently meeting these requirements.

Premiumization

The market trend towards premium vehicles with improved comfort, accessories, and ae
including valueenhancing features such as USByPe chargers, LED flashers and advanced ligh
which increase the complexity and value of E&E products.

Process failure mode and effe
analysis

A systematic approach where a crfigsctional team ensures a robust design process that addres
product features verified in manufacturing processes through various inbuilt checks.

PTO (power takeff)

A system that transfers mechanical power from an engine to another piece of equipment, c¢
used in agricultural and commercial vehicles.

PV (passenger vehicles)

Passenger vehicles, which are motor vehicles designed primarily for the transport of passenge
cars and SUVs.

R&D expenses

Comprises employee costs, external testing and certifications, software licenses, and other dif
and excludes capitalized development costs.

Receivable days

Calculated on total revenue from operations assuming 365 days in a year and 182 days in six
period.

Request for Quotation (RFQ)

A formal procurement process where a company solicits bids from suppliers for specific pro
services, typically including specifications, quantities, and delivery requirements.

Resistance welding

A welding process used in battery pack manufacturing where heat is generated by the resista
workpieces to an electrical current, used to join battery cells and terminals.

Rollover sensor

A sensor that detects when a vehicle is at risk of rolling over, triggering safety systems such
deployment or stability control interventions.

Side stand sensor

A sensor that detects whether a motorcycle's side stand (kickstand) is deployed, typically preve
engine from starting or cutting off power when the stand is down and the motorcycle is in gear.

SMT (surface mount technolog]

A method of electronic component assembly where components are mounted directly onto th
of printed circuit boards, used in the manufacturing of electronic controllers.

STP (sewage treatment plant)

A facility designed to treat domestic sewage and wastewater, removing contaminants before
is discharged or recycled.

Stripping A manufacturing process in wiring harness production where insulation is removed from the
wires to expose the conductor for crimping or termination.
Telematics Technology that combines telecommunications and informatics for-dstance transmission

information, used in vehicles for reiine diagnostics, navigation, infotainment, and remote monitg

Terminal crimping

A manufacturing process in wiring harness production where metal terminals are mechanically
to the ends of wires using crimping tools or machines.

Thermal management

Systems and components designed to control temperature in vehicles, particularly important in
maintaining optimal battery pack temperature and ensuring safety and performance.

Throttle position sensor

A sensor that monitors the position of the throttle in an internal combustion engine, pr
information to the engine control unit to optimize fuel injection and ignition timing.

Tier 1 (supplier)

A supplier that supplies components or systems directly to OEMs. Tier 1 suppliers typically
complete suisystems or major components.

Tier 2 (supplier)

A supplier that supplies components or materials to Tier 1 suppliers, who then supply directly tqg

Trade working capital

Calculated as accounts receivables + inventetiegle payables.

TREM IV (tractor emissiofl Emission standards for tractors and agricultural equipment in India, regulating pollutant emissig

norms stage V) these vehicles.

Ultrasonic welding A manufacturing process that uses hfgfgquency ultrasonic acoustic vibrations to join mater
commonly used in wiring harness assembly to join plastic components without adhesives or fa

V2L (Vehicle to load) A technology that allows electric vehicles to supply power from their batteries to external de
appliances, typically through adapters that convert the EV's battery power to standard househol

Value analysis [ valul A systematic method to improve the value of products or services by examining function and ide

engineering (VAVE)

opportunities to reduce costs while maintaining or improving quality and performance.
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Term

Definition

Wheel speed sensor

A sensor that measures the rotational speed of a wheel, providing data to vehicle systems suc
traction control, and speedometer.

Wiring harness

An assembly of wires, terminals, connectors, and protective coverings that transmits electric
and signals throughout a vehicle. Wiring harnesses are designed to OEM specifications to en
and reliable power and signal transmission acrosiheetind equipment platforms.

Zonal electrical architecture

A vehicle electrical architecture design approach that organises electrical systems by physig
within the vehicle rather than by function, reducing wiring complexity and weight while enabling
software control.

Conventional and General Terms or Abbreviations
Term Description

i 0 o or fAfRsU. poe e s|Indian Rupees

AlF Alternative Investment Fund

AY Assessment Year

ABnd or fAbno Billion

BSE BSE Limited

CAGR Compound annual growth rate

Category | AIF Al Fs who are registered as fACategory | Alt

Category | FPIs FPl s who ar e€ategerygliforeigrepordotio ingestad$i under t he SEB]I

Category Il AIF Al Fs who are registered as fACategory 11 Al

Category Il FPIs FPl s who ar &ategerylifaeige poefalio imvestadd8 under the SEB

Category Il AIF Al Fs who are registered as fiCategory I 11
Regulations

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

Companies Act, 1956

The erstwhile Companies Act, 1956, read with the relevant rules, regulations, clarificatio
modifications made thereunder

AfCompani es Act

Act, 20130

Companies Act, 2013, aamended along with the relevant rules, regulations, clarifications
modifications made thereunder

Consolidated FDI Policy

Consolidated Foreign Direct Investment Policy notified by the DRIfiler DPIIT File Numbe
5(2)/2020FDI Policy dated October 15, 2020, effective from October 15, 2020

Depositories

Together, NSDL and CDSL

Depositories Act

Depositories Act, 1996ead with the relevant rules, regulations, clarifications and modifications
thereunder

DIN Director Identification Number

DP ID Depository Participantdéds I dentification

ADPO or ADepos]|Adepository participant as defined under the Depositories Act

DPIIT Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Indostrgrly
known aDepartment of Industrial Policy and Promotipiisovernment of India

EGM Extraordinary general meeting

EPS Earnings per equity share

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Naebt Instruments) Rules, 2019

AFinanci al Y e a|Unless stated otherwise, the period of 12 months ending March 31 of that particular year

AFi scal Yearo

FPI Foreign portfolio investors as defined under the SEBI FPI Regulations

FVCI Foreign venture capital investors as defined and registered under the SEBI FVCI Regulations

iGol O or fi Go | Government of India

AfCentral Gover

GST Goods and services tax

HUF Hindu undivided family

IBC Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

Income Tax Act The Incometax Act,2025

Ind AS Indian Accounting Standards notified under Section 133 of the Companies Acoarmhnies Act, th
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Cq
Act

India Republic of India

Al ndi aa G&GKARP O|Accounting Standards notified under Section 133 of the Companies Act and referred tg

Companies (Accounting Standards) Rule®120

IPO Initial public offering

IPS IncentivePackageScheme

IRDAI Insurance Regulatory and Development Authority of India
IST Indian Standard Time

IT Information Technology

IT Act The Information Technology Act, 2000
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Term Description
LLP Limited Liability Partnership
KYC Know Your Customer
MCA Ministry of Corporate Affairs, Government of India
AMNd or Amno Million
NA Not applicable
NACH National Automated Clearing House

National Investment Fund

National Investment Fund set up by resolution F. No. 2/3/0D8I dated November 23, 2005 of t
Gol, published in the Gazette of India

NAV Net Asset Value

NBFC Non-Banking Financial Companies

NCD Non-convertible debentures

NCLT National Company Law Tribunal

NEFT National Electronic Fund Transfer

NI Act Negotiable Instruments Act, 1881

NPCI National Payments Corporation of India

NRE Non-Resident External

NRO Non-Resident Ordinary

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

AOCBO A company, partnership, society or other corporate body owned directly or indirectly to the extg
least 60% by NRIs including overseas trusts, in which not less than 60% of beneficial int]
irrevocably held by NRIs directly or indirectly anchish was in existence on October 3, 2003
immediately before such date had taken benefits under the general permission granted to O(
FEMA. OCBs are not allowed to invest in the Offer

p.a. Per annum

PAN Permanent Account Number

PAT Restated profit after tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the U.S. Securities Act

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.S. Securities Act

SARFAESI Act Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Ag

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India constituted under the SEBI Act

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI BTl Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 200(

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reg
2018

SEBI ICDR Master Circular

SEBI master circular ndd0/49/14/14(2)2026CFD-POD2/1/4518/202@ atedFebruary 9, 2026

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations, 2015

SEBI Merchant Banket

Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

SEBI RTA Master Circular

SEBI master circular bearing numb4©/38/13/(4)2026MIRSD-POD/1/4298/202&atedFebruary 6
2026,to the extent it pertains to UPI

SEBI SBEB & SE Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Regulations, 2021

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Reg
2011

State Government

The government of a state in India

STT Securities Transaction Tax

TAN Tax deduction account humber

AUS GAAPO or i|Generally Accepted Accounting Principles in the United States of America

U.S. QIBs Aqualified institutional buyerso, as defin
U.S. Securities Act U.S. Securities Act of 1933, as amended

AU. S. 0 or fi U S| United States of America including its territories and possessions, any State of the United St
Statesbo the District of Columbia

AUSDO or fUS$ 0 |United States Dollars

VCFs Venture capital funds as defined in and registered with the SEBI under the SEBI VCF Regulg

the SEBI AIF Regulations, as the case may be
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Key Perfor manickePlisndi cator s

Term Description
Re v enuepefrraotm o nRevenue from operations comprises the revenue from contracts with customers and other
( million) revenue such as sale of scrap.

Revenue Growth (%)

Revenue Growth (%) is calculated as a percentage of revenue from operations of the relevant y
revenue from operations of the preceding year, divided by revenue from operations of the p
year

EBI TOA million

EBITDA refers to earnings before interest, taxes, depreciation and amortization, exceptional it
is calculated as restated profit before tax, exceptional items and share of profit of investments g
for using equity method plus depreciation antbrtization expense plus finance cost less other in

EBITDA margin(%)

EBITDA margin (%) is calculated as the percentage of EBITDA divided by revenue from operg

Adjusted EBITDA ( million)

Adjusted EBITDA refers to EBITDA plus stamp duty on account of organizational restructurin
of other expenses in FY25 amounting to Rs.114.50 million)

Adjusted EBITDA Margin (%)

Adjusted EBITDA margin (%) is calculated as the percentage of a Adjusted EBITDA divid
revenue from operations.

PAT ( million]Profit after tax for the year (APATO0) as 4
PAT margin(%) PAT Margin (%) is calculated as profit after tax for the year as a % of total income
Return on capital employ¢Ret urn on <capital employed (AROCEOQ) i s ca

(ROCE) (%)

(EBIT) divided by capital employed. EBIT is calculated as restated profit before tax and exce
items plus finance cost. Capital Employed is computedtat équity plus sum of borrowings sho
under norcurrent liabilities and borrowings shown under current liabilities

Return on equityROE) (%) Return on equity (AROEO) is calculated as
as at the end of year
Return on net assets (RON®0) [Ret urn on net assets (ARONAO) is calcul ate

sum of property, plant & equipment, and inventory, trade receivables less trade payables

Revenue from operations
geography (i) within India, (ii
outside India

Comprises revenue from contracts with customers for the sale of products, supplemented b)
income and other operating income from the sale of scrap, both in India and international mark

EV Revenue as a % of tof
revenue from operations

EV Revenue as a % of total revenue from operations is calculated as revenue from sale of prg
EV vehicles divided by the total revenue from operations

Revenue from operation by us
segment (i) 2W, (i) 3w, (iii
Others

Revenue from operations by user segment for 2W comprises of revenue from contracts with
customers for product supplied and used by the OEMs in producing two wheeler vehicles, for
comprises of revenue from contracts with customers for product suppliedsed by the OEMs in
producing three wheeler vehicles and otheiarily comprises revenue from commercial vehicle
farm equipment and off highway vehicles

Net debt to EBITDA

Net debt to EBITDA is calculated as Net debt divided by EBITDA. Net debt is total debt less
cash equivalent & other bank balances. Total debt is calculated as sum of borrowings and lease
shown under noteurrent liabilities and borrowirggand lease liabilities shown under current liabili

Capacity utilisatior?o

This metric calculates capacity utilisation based on combined capacity of the wiring harnesses
products as against actual production measured on similar basis. For wiring harness, the ¢
capacities and utilisation levels are based omagdized circuit count of standard wiring harness
and is used as a standard reference for estimation/utilisation. For other products, the data re¢
aggregated capacity/output of the individual products in that category.

Count of manufacturinglants

Count of manufacturing facilities. This excludes offices, warehouses and engineering & design]
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, | NDU ¢
CURRENCY OF PRESENTATI ON

Certain Conventions

Al | references in this Prospea&tidtss ttoe rfirlintdoi randead naen rdte dp etrshes:
the AGovernment o, il ndi an Government o, iGOI o, ACentral
Il ndia, central or state, as applicable.

Alrlef erences to

ifuUSoO, nuU. S. o, AUSAO or AUnited Statesod are to the Unit e

AKoread are to Republic of Korea and its territories ar
AU. K.0 or AUnited Kingdomo are tposdhesdinoned Kingdom ar
AVietnambheaiSeci al Vset Ramubhhdci 66 territories and posse:
iGer manycad earFes dtead aGe rRmpruyp ldarcd oifts territories and posse:
AThailandd are to the Kingdom of Thailand and its terri
ASI otmaare to the Slovakia Republic and its territories

Unl ess stated otherwise, alPr ospkred esces heéocprnges mamdiem
ProspecUnusess otherwise speciPrie@gdpiesatniys tli e, ntlennl teisosn eidn ¢
ref nces Rmoo apgregdautsoi na tchailsendar year.

(¢
—
@D

Financi al Dat a

Unl ess stated otherwise or the cont exPtr oocstpheectwiisbeenedert |
our Restated Consolidated Fi nanchiRaels tlantfeodr nCaotnisoon .i dRactre df

begi romi negeg e

Qur Companydés Financi al Year commences on April 1 and
referendceosiptecttulisse ter ms Fi scal or Fi scal pYerairo do rc oHnimmeanr
April 1 of the i mmedi ateenfdggMomcletddhhygo fpae #mdarayear and
The Restated Consolidated Financi al I nformation compr.i
at March 31, 2026, Mar ch 31, 2025 and March 31, 2024,
year sMandbhd31, 2026, March 31, 2025 and March 31, 2024,
for the years ended March 31, 2026, March 31, 2025 and
r the yeal3k, eh@2zaé, Mdarcdhh 31, 2025 and March 31, 2024,
nanci al I nformationo for the years ended March 31, 20
F

f o

Fi

to the Audited Conastoelmednattse da sFianta mmidalf or the year ended
Speci al Purpose Consolidated Financi al STt haet eRreesntt ast eads ¢
Financi al I nformation,y whiechBolnasdd mdenDiapgrnroved bhas be
reqguirements of:

(a) Section 26 of Part | of Chapter 111 of the Companie

(b)) Paragraph (A) of Clause 11 (1) of Part A of Schedul

(c) the Guidance Note on Reports in Company Prospectuse
ti MelGaifdancoe .Not e

Duri ngedarheended Maooah ETbDmp2a2Gg6acquired DhodtowHasltdiermagns el

Since DHPL was controlled by a common se&acqb@i sharehol tob

not transitory, and consequently, the acqluden td omo wrutadd

Restated Consolidated Financial ol mdoARatibD8nuiThegctondart

of Dhoots Wolidiang Li mited aMaathaBdnMMadrOc2ht h3dl ayde2gr2 devn dbeaucs
prepared on a consolidated basis. | Aa8adc®ASda08e wihtehfiim
ncluded in the Restated Consolidavtd@mRlio2dntiadl beerhor m:
business combination had oc% urwhed ewiatctchoeiné @ qntgi df irotoimo rA p a
financi al i nf oarlnsa tiinocnl ufdoerd alnl tFhies cRé sif @ar endht Caohsalh ihihdtas
reseogfveshe acquired enteaxiisdsdamugel @ amafhpeat ené n &t $ e lait mi nnaat
intercompany transactions, bal ances, i ncome, alnrdf eerxmeetni
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om ApBiClonsj d202ng that the <consddrerreasgsdomdiimsg dliisathialrigt
r i2l0 213,. For f urRelseratdeat aGolnss,ol d edea t-fdldt &-BdudsA cnieasls |cnofmobri mm
gtel.,5 For furt herResntfaotrendatC omms o Isiedea tée da NAinndiagnecnmieanlt 6ls n fDa rsr
alysis of Financi al C oon dbi et gi i onnn | Brigek neBie Gpualategseacft | Omd ryat i

S5 9T T

n i cant di fferences between | nd AS, I ndi an
t n of its financi al information to I FRS or
y hteh efiirn ainntpiaaclt déant cat pieemcatl wisd e d si rurtgheids t hat you
S h differences and their impact on our Com
es etween | ndRIASKk R&SgoiGRAPaanddi FRSreeeesd e x
counting inciples, such as | FRS and U.S. GAAP, whic
sult of o r &t iombPp adrace adaegh efel dws whi ch t he Prionsapmeccitaul s
oV iadrei nmgef ul information is entirely dependent on the
actices, the Companies Act, 2013, I nd AS and the SEBI
countesgapdl pcactices on the fRmamnmehamiwistli aclcos di evg | yr
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Unl ess the context otherwise indicat &d§,s ka ByrCyimrBws itamage
fiManagement s Di scussion and Anal ysi s odfegk iroma mpegidRelrs niCh n d
460espectively, Pr b spleace mmtsbeeni natbubated on thRebhsgis
Consolidated Fi.nanci al I nformation

No#«AAP Financi al Measur es

Cert a-GAARPomeasaoalNe&g&s Worth, Return on net worth, Net asse
Margin, Adjusted EBI TDA and EBI TDA Margin, Return on eq
(RO GAAP Me ahwrvees been i Pcbegaendd uar @ ha ssuppl ement al me a s

liquidity that are not required by, or preseniNedAAR ac
measures are not ancmeaals upreernfeonrtmaonfc eo uorr fliingaui di ty under

considered in isolation or construed as an alter matciiwad
performance or as anng ipnedrifcoartmoarn ceef, durquopmen gt i profitab
investing or financing activities deWe vceodmp unt ea cachodr ddainscc
GAAP financi al measures mand osuchkl atheg ¢sbatiust iopalr ait n fo
consider such information to be useful TheldetAA® Of naw
measures and other information relating to financi al

met hodol ogy that is applicable across tNoeGAARBuUMdagyuag,
information relating to operations andpdsdsiamice .al Otpleegrf o«
cal culNatGAAtPheMeasures differently from us, | imitimMonthe
GAAP measures are not a measure of perf ormance <cal cul
Companyds management believes that they are wuseful i nf
furtheyrseiRitsaki | BalchtiRsross pechtuai ns -GAAR af nnamni al measures
information related to our oper-&sAA®nmeasdré&snandi atape
vary from any standard met hodot oyg,y darmdtt hesr efppr é crmasbyl en @
or statistical information of similar hi®hdékicd ann wir &l - lomfp
No-GAAP FinancoiandMdagasnemdeads Di scunainem adndCohmdalty pins amfd |
anadn paYesEandd60 respectively

Currency and Units of Presentation

Al l references to:

1 ARupee®odooor AMNRO or fARs. 0 are to Indian Rupees, the
1 AUSDO or AUS$O or fA$0 are to United States.Doll ar,
1 AEURGO or AOUO are to Euros, the official currency of
1 ATHBGyoorare to Thai Bahttshkee hpddmabi anadl, currency of
1 iGBPO or fAd0 are to Pound sterling, the official cu
1 AKRWORA or are to South Koreanmn hwo mRR,e pludbrdeiax;f foafcd al cur r e
i AVND&XMar e to Vietnamese Dotnlge Sdei aff Vi ®ti Rd mechilrire nafy
Our Company has presented ceéerntomiprecni@mel | cahoiahnhdr méaii b
numbers where the numbers have been too smal/l to repre
billion represents 1,000,000, 000 and oounrec etdr ifprbornd gt hri e pdr
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sources may be expressed in denominations o tPhreors ptehcatauusmt

denominations as provided in such respective sources.

I n Phospectlds figures in decitmwaksiphalaeedb eadn rmpeurtecad agfef
roundetdwbddi masl phacertain instances, due to rounding o
may not conform exactly to the total figure given;oand
conform exactley gtiovwetnhd otrottdlatf icgdrumn or r ow. However,
t hipardty industry sourced wabeei mesimpededfrf rtec petchhéw et B
t hRPrso s paesc truosufnfd etdo such number of deci mal points as pr o\

Exchange Rates

ThiPrsospeonhttsins conversion of certain other currency ar

comply with the SEBI | CDR Regul ations. These conversio
amounts couldarmalve derwner toed into Indian Rupees, at any
The fo owing table sets forth, for the periods indicatf

1
other foreign currencies:

(Amount in , unless otherwise specifipd

Currency Exchange rate as at
March 31, 2026 March 31, 2025 March 31, 2024
1USD 94.65 85.58 83.37
1 GBP 125.63 110.64] 105.25
1 EUR 109.0L 92.32 90.22
1 THB 2.86 2.51 2.29
1 KRW 0.06 0.05 0.06
1VND 0.0035 0.0033 0.0034

(Source: www.fbil.org.in, www.oanda.comww.exchangerates.org.uk/INERW-spotexchangerateshistory-2026.htmland rbi.org.in)
I ndustry and Mar ket Dat a

Unl ess stated otherwise, amfdomaamk ednes ciheiedt @l ®a inrgke rdoos pi ehteth
is derived from the CRISIL Report which has been exclu
engagement Océbober2 @FFoed t he purpose of confirming our
Company operates, i n.CRd rbri d.c tiiso na nwiitahd dtplriol e@fnf eargwgi nt chya nonue
Company, our Promoters, any of our Directors or KRdeWsMan
ThisP r 0 s pcentainsicertain data and statistics from@he | Reportw a s  awaithide on the website of our Company
athttps://dhoottransmission.com/investetations/iperelateddisdosuresrom the date of filing of the Red Herring Prospectus
until theBid/OfferClosingDateand has al sofiMaéerrianat!l Cdaedriants anMatDerciuan
Documenpa@®e.4

I ndustry publications generally state that the infor me
avail able documents from vaduitodtdhesouncesurhaelyi, ecoedpt @t e
are not guaranteed. Accordingly, no invesAmehouglcibeéeo
mar ket datRed skdar riinngnhérokpecPuespeable, the data used
rel assi fei epdurfpors etsh,bbwprvesennat mamneri al data in connect
from these sources maRurdalhsea ,ndtnhdbstcympauabkblkes. and put
information as of a specific date and may no |l onger be

Sucrhduistry sour ces aalneda speu btlhieciart iionnfsqg rmmaytoij ®rc t daonnds sa Sf souantepet

that may provEBhed oexteeritnctoog rwlcitch t he i ndWPstorsyiezmaiesanmir k
depends upon the readerdés familiarity with, and under st
are no standard data gathering methodologies in telke ainmc
assumptions may vary widely amoSwcHiifdffearemat imamr kienv alnwe
numerous assumptions and is subject to chaRigsek bRa&Seerdd osnn
sectioms osfpeachiuadi n i nformation from the CRISIL Report w
by us in relation to the Offer and any reliance on escuch

to inhedemnb6pagks.

The excerpts of the CRI Bi s Rempd utsh earree adries cl o spar tisn, tihn:
materi al and relevant for the proposed Offer), left out

I n accordance with tBas$SEBIf olrdBRf Reng dAp@Bmeohsdedi i nf or me
to our peer group companies. Such inforsmpeéciohi adshéeeinn
no investment decision should be made solely on the bac
AboGRI SI L

19



iCRI SI'L Intelligence, a division of Crisil Limited, pr
t

analytics to its clients. Crisil I ntelligence ope&€matsed
Raings Limited. Crisil I ntelligenceds informed insights
drive impactful decisions for clients across diverse sce

For the prepar aRl 8lintoefl Itihgiesn cree phoarst ,re@C i ed on third part
which in its opini.onAmny elf aokisn gl estealt emdntadl @eont ai ned i
assumptions, which in its opinion are true as on thaegdas
such assumptions or raklhy sfohaseemnnDhi Der eparsto does n
not hi nignecdonitna t his report should be construed as a reco
is intended for.ouse only within India

Notice to Prospective I nvestors in the United States ar

The Equity Shares have not been recommended by any U. ¢
Furthermore, the foregoing authorities have nPortosqercftiur
approved or disapproved the Equity Shares. Any represe
making an investment deci si on, investors must rely on
inclubdengerkssiamdl ved. The Equity Shares offered in t|
the United States Secuft tUeesd /MScetcagdgfi I @I hcod heame mdead i c
States and, unl ess so registered, may not be offereaed ol

in a transaction not subject to, $hActregndtappi ona.bkegqu
Accordingly, t hbee i Ehgu iotfyf eSheadr easndarseol d (a) within the Un
be Aqualified institutional buyersd (as definédoispaeRd lu
U. S. 0QIl Boor the avoi dacSe oafp 8bo intott, rtefert droma category
der applicable I ndianPregplesstiu@nBs @andi metfreamseactioonn
e registrati din Sr.e Seicraaenndd ri(tbsjo fobificetttsbimd & ed St ates in off s

n
h

n acomphi amReguwiathon S under RégulUadSi.oa%heR utrhiet i &@pp lAica
urisdiction where thos@t hoegrf eResg walnadt sray eashEH riSg iattaudtaatr WS ez
e

Re st r docnt ipbabgBe

The Equity Shares have not been and will not be rediat:e
and may not be offered or sold, and Bids may not be ma
aplicable | aws of such jurisdiction.

Notice to Prospective Investors in the European Economi

ThiPs os pleacst ulseen pr eparaeld oorf ftEhges i i ays iSsh &tr kedsfe Stnh eMeEnubreorp e a r
Are&BEAR ( eMerhber dpt avi & | be made pursuant to an (esemptfiic
bel ow) , as applicablreom o heach gMdmempren$ppatdcomwfst er s of Equ
exprePsospedt usd ReggaunsatReognul ati on (EU) 2017/1129.

Accordin
subject

gl vy, any person making wirt hint eotfld eEnqguE At oy nbahkbeh easn
o]

Company o
n
1
h

I
f the OfPRFreas pooudlumimy | db edoi hntbi scumstances in
r any pofodaukkmr BRbeistswohr oddretr to Article 3orof

t a ptéAspectas2puonsudamtorPrpausdddcsthu sa nReAginleaxt il oXn
Article (pde)c t aufs tRMegmuBradd omur Co napnadn yt,h et hSee | B lunNgsh &hias e d,0
they authorise, the making of any offer of Equity ®har
BRLMshi ch constitute the final pl aPemsepecoiusEquity Shar

suppl eme

For the purposes of t hafsf err otvoostihoen rpedbaie¢iiconpt @es shen Egqmoi f
means the communication in any form and by any means o
Shares to be offered so as to enladlfeoranannvEgtiory t ®h are

I nformation to EEA Distributors (as defined bel ow)

Solely for the purposes of the product governance requi
financi al instrMmMEhDY) | 6b) akkendeldeg A9 and 10 of Commi s
suppl ementing Mi FI D I 1; and (c) | oMiafF 1 Di mipll e rRe rotdiurcgd

Requirémenansnd disclaiming all and any Iliability, whethe
(for the purposesctofGotvlee nMinkEleD RlelguPredent s) may ot her\
Shares have been subject to a product approval process,
an end target mar kett orfs reh@irmedatnvtelsd ocrsi taemrdi @ novfespr of ¢
each as defined in MiFID I1l; and (ii) eligible folr (dtflea

firTar get Mar kedt) .AsNsoetswsimehnstt andi ng the Target Mar ket Asses
1 Product Gover rEecEMc Di Radr ibsutomoelsd snot(é that: the price
investors could |l ose all or part of their invest memtd, t
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an investment in the Equity Shares is compatible omly w
who (either alone or in conjunction with an appropksate
of such an investment and who have sufficient resource
Mar ket Assessment is without prejudice to the reqludtnieme
to the Offer. Furthermore, it is noted that, ndi wvebsbt
who met the criteria of professional clients and eligit
For the avoidance of doubt, the Target Mar ket As s ensessmsen
for the purposes of MiFID II; or (b)) a recommendatéon
any other action whatsoever with respect to the Equity
target mar ket assessment in respect of the Equity Shar e
Notice to Prospective I nvestors in the United Kingdom
ThiPs os pleacd ubeen prepared on the basis that all of fers
exemption under the Public Offers amQATARImi ssemohbet pr dha
to the public of Equity Shares within the United Kingd
the public within the United Kingdom of EduitteydR8thaHewsr i
Pr os psehcawldgdo nsoot unl ess: (a) the offer is of a kind speci
of a kind that consists entirely of a combination eof t
None of oyur tGoempSeen Isongt BeaB&hWMsdbave aut horised, nor d
of Equity Shares through any financi al intermediary, C
consttihteatfei nalf pHqgaucietnye nSth aor e sProspeomplated in this

For the purposes of t hoifsf eprr @ wd gihmenrpeultbditeicen pr @ stsh @ nEqui fi
means the communication to any person which presents s
terms on which they are to be gpfberedbstoi brpabbe &hei Ex
I nformat iDarsttrd bwK ors (as defined bel ow)

Solely for the purposes of the product governance requi
Product Gover nanlk MioRlrR ePorooodku c(tt 6@eo vilearnmda rdd es cRwliems ng al |
arising in tort, contract or otherwise, Whodhctan@o Vienama
may otherwise have with respect t heret o, the Equity S
determined t®lar essucdhr &quiity compati ble with an end tar
professional clients as defined in point (8) of Arkdy cl e
virtue of thee EWWANt groparetliiggs,blas defined in theCOB®A ;Ha
and (c) retail clients who do not meet the defini¢iihn
el igible for disdiisbut boni Dar gdatgmMad sed()tAedEiswinmemst and
Mar ket Assessment, distributors (for theUWKWubipessepbwofiomn!
note that: the price of the Equity Shares may dechrtpBe :
of fer no guaranteed income and no capital protedctmivenst o3
who do not need a guaeaehtead WwhoofMmei bhecapl bak protn co
other adviser) are capable of evaluating the meri tbsl eanc
to bear any | osses tRHatgemby Maekatt Asbesemeonm. i §hwithou
contractual, Il egal or regulatory selling restrictions i
Furthermore, it is noted that, notwithstanding the Tarcg
criteria of professional clients and eligible counterpae
For the avoidance of doubt, the Target Mar ket As s ensessmsen
for the purposes of COBS 9A and COBS 10A respectively;
i nviers;t or purchase or take any other action whatsoever
for undertaking its own target mar ket assessment i nroe
channel s.

Available I nformation

Our Company is not currently required to file periodic
as amendkdS.(tExecbfange nAotr der to per mit compliance with
connection with the resales of the Equity Shares, hawseag
the information raceui rRaud et d 4btA (del(id)erodd tthre U. S. Secur
not d&irmgpacrompany under Section 13 or Section 15(d) of t
t o Rul2( bl)2gt3her eunder .

21



FORWARDOOKI NG STATEMENTS

ThPsospceocnttuasi ns cetpopblaingfetwaedcdent s. AP o s ptentaetmsan tes noadn
of historical f-hootkicogssi auemenftoowaAldl statements rega
of operations, business-l opkang andt epmé mppkitnghesteas T ga nwear
be identified by words or phrasestfiaecxpegdaesofiaiesti manheoc
iseek too, fAshall oo, fAobjectivedo, #dAplano,,ideprk] ¢otdg, fAfvp
Awill olri loelhed words or phrases of similar i mport. Si mi
goal s are-laloko nfgorswarn & ment s .
Al | fOowardg statements regarding our Comp&nysparkae ulBas ¢
on our current plans, estimates, presumptions and expe
by suchl ok wag dst at edinenmnks ngAlslt atemeatd are subj ectouto
us that could cause actual results to diff-tpokahgmrsaht
includiong I bumt ted t o, regul atory changes pertaining to
t hem, our ability to successfully implement our strate
mar ket riesdkoesnomiemearmd political conditions in India and
or investments, the monetary and fiscal policiesf ofeil gn
exchangeairtayt @g,i ceegg or other rates or prices, the perfo
domestic and international | aws, regul ations and taxes
competitndasinyoulrmportant factors that could cause act
but are not | imited to, the following:

1. We derived a significant portion of our revenue from
million, i.e. 65.47%, 66.91% and 64.53%, in Fi-wkcaél €10
(VW) automotive sector in India, and 5,817.77 mill i
and 11.71%, in Fiscal 2026, Fiscal -¥WOe&I3d&inpdy tioi nsoata ltv @2 (
in India, in lkachghbaskepsalmarof ywitri ng harnesses, whi
revenue from operations in Fiscals 2026, 2025 and 202
demand for, pricing tof womri ngc hrmolnegys esel atoiungl adver
operations, cash flows and financi al condition

2. We are dependent on our top five and top ten cust ome
oper atFios&kgadibn contri buted 80. 93 %, 81.81% and 77.90%
and 2024, respectively. Any failure to maintain our |
business, resulftlsowsf aonpde rfaitn anncsi,alc acsohndi ti on.

3.We do not have firm, |l ong teust oledrruaner adndrdmif ti mear ti © nwio!

customer requirements could adversely affect our busi

4.0ur business is capital intensive and we incur subst
require additional financing to meet those requireme
oper atifolnews camsdh financi al condition.

5.We derided 808D % and 86.92% of our revenue from cont
respectively, within India as a % of revenue from op:¢
that negatively afpeottuthe demahdstomaobkets could aff

6.Certain of ouratf artosluirt,iaglsd mPr ¢ INadliprug , Madhya Prcaadeasch tc
utilization |l evels and we may not be able to meet ad
capacity. Further, i f we underast ipmatdacbdos, ovbheectaipma:
manufacturing f auctiilliitzieads iohrh yoevleer nedpecti vely, which ¢

and manufacturing schedul es.

7.Weregularly work with hazardous materi al s, and heavy
operations can be dangerous, which could cause injuri
8.Failure or disruption of our | T systems may adversel

prospects.

9. Our Statutory Auditors and Previous Statutory Auditor
ended March 31, 2024.

10We have in the past entered into a number of rel at e
transactions in the future, and there can be no assu
transactt omsemaentnered into with related parties.
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For further discussion of factors that coulRd s&kabBsa@ufibh s
Busioneasa@ndgement 6s Di scussion and Anal ysi sowmdgiFomiam@a g al
2R 7dn4d6,0 respectively. By their nature, certain market r
from whaotcaectsal hhythe future. As a result, actual futu
been esti mated and are not a guarantee of future perfor

Forwlaocaki ng statements reflect currePitoypaenwdsusrfe onuort Go n
future performance. There can be no assuranteokonigneeast
wi || prove to be correct. Given these uncerdmi U-beckdng
statements and not to regard such statements to be a gt

These statements are based on our management ds belief
information. Although we bel i eve otohke nags ssut naptteinoennst su paorne |
any of utmpeasenasssould prove t el oboekiinnga csctuartaetmee natnsd btahsee df
be incorrect. Neeai cthhle@f Deailr | iICegnpadnye ealoll yyemmud Mo B Rjc dhworts|, y

any of their respective affiliates have any obligati on
arising after the date hereof or to reflect the oameurr .
to fruition. | negeuolraergqday eanewmittsh otfhe he SEBI , dtuhra tC oBnipdadne
I ndia are informed of material developments, in relatioc
by rouwCompaeamychanglél tihemg Shasekhekrdéty apnbtehypyt jminel gtio
Sharehol despantdi ve©Opbetiedn b dblerri ngndrilsipe,cPflursesm etch g
thereof wuntil the time of the grant of | i sRurntghernd amlay
and undertakipegs fwhhiadh yaconsuSmeédi og Simdl rodh s pseheatribly be d
t o thaeet sments and usdé&kt hkhggs$shmiahdeh odbagiteer o Gafis e tol iu s
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SECTION II: RISK FACTORS

An investment in equity shares involves a high degree of risk. You should carefully consider each of the followinggisk factc
and all other informationinthtRed Her ri ngn@r ¢ & p e ciffeluding theerisks and uncertainties described
below before making an investment in the Equity Shares.

We have described the risks and uncertainties that we believe are material, but these risks and uncertainties may not be
only risks relevant to us, the Equity Shares, or the industry in which we currently operate or propose to operate. Some ric
may ke unknown to us and other risks, currently believed to be immaterial, could be or become material. Unless specified
guantified in the relevant risk factor below, we are not in a position to quantify the financial or other implicationebfremy

risks mentioned in this section. If any or a combination of the following risks actually occur, or if any of the risks that are
currently not known or deemed to be not relevant or material now actually occur or become material in the future, osr busine:
cashflows, prospects, financial condition and results of operations could suffer, the trading price of the Equity Shares coul
decline and you may lose all or part of your investment. To obtain a more detailed understanding of our business amdoperatic
please read this sectian conjunction with the sectioisOur Busi nesso, Al ndustry Overvi
in Indiabo, iManagement 6s Discussion and Analysis of F
Consolidated Financia | nf or ma ts7a 180,302 460 arpl ZbYrespectively, as well as other financial information
contained elsewhere inthisr o s pect us

In making an investment decision, you must rely on your own examination of our Company and the terms of the Offer, includ
the merits and risks involved and you should consult your tax, financial and legal advisors about the consequenceasyof inves
in the Offer.Investors should pay particular attention to the fact that our Company is incorporated under the laws of India anc
is subject to a legal and regulatory environment which may differ in certain respects from that of other countries. Thi
P r o supsdso tontains forwardooking statements that involve risks, assumptions, estimates and uncertainties. Our actua
results could differ materially from those anticipated in these forvd@o#ting statements because of certain factors, including

butnotlimt ed to the considerations dedookbed ¢ baga2Znehodo s odemn

Unless otherwise indicated, industry and market data used in this sketienbeen derived from the CRISIL Report titled

Al ndustry assessment for electrical and electronics cor
and paid fo by our Company exclusively in connection with the Offer for the purposes of confirming our understanding of thi
industry in which we operate. The data included herein includes excerpts from the CRISIL Report and may havedezed re

by us for the pyroses of presentation. A copy of the CRISIL Repats masche | abl e on the websi
https://dhoottr a-nsmat broed saltbspdol /o snvireesst tohre Bi d /. Ole§seotherw@sk 0 s i
indicated, operational, industry and other related information derived from the CRISIL Report and included herein with respe
to any particular year refers to such information for the relevant calendar year. For further details, pleasefs¢ n d u s |
Overvi ewd8don page

Our financial year commences on Agribnd ends on MarcB1 of the subsequent year, and references to a particular financial
year are to the 12 months ended Ma8dhof that year. The risk factors have been ordered on the basis of their materiality.

I nternal Ri sks
1 We derived a significant portion of our revenue fr
~18,052.79 million, i . e. 65. 47 %, 66.91% and 64.53%
from tvheeelwor (fA2Woleattboomohni vndi a, and T 5,817.77 m
million, i.e. 12. 86 %, 12.50% and 11.71%, in Fis<cal
wheel eragfiédMm®édécwver in | ndia, hirnouegahc ht hcea ssea Iper i onfa rwil n
constituted 77.08%, 78. 00% and 81.93% of our reve
respectively. Any adverse changes in these sectors
wiring harnesses, could adversely impact our busine
Wed e r asvi eg n ipfoircoabnatme v frmruneme r dtricoimes s mgn uf aantdadfe cri ti cal
harnesses that integrate electronic sensors and co
voltage interconnection systems and data cables to
heaviplepwdeat on the performance of the 2W and 3W aut
Our revenue from operations is also significanTthley ¢
foll owing table sets forth our revenue from the sal
revenue from operations:
Revenue Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue from | % of revenue | Revenue from| % of revenue | Revenue from| % of revenue

operations from operations from operations from

( mi | operations ( mi | operations ( mi | operations
Wiring harnesses 34,877.24 77.08% 26,870.11 78.00% 22,920.43 81.93%
Otherg! 10,372.33 22.92% 7,578.52 22.00% 5,056.83 18.07%
Total 45,249.55 100.00% 34,448.63 100.00% 27,977.26 100.00%

24



Note:

(1) Others include battery packs, sensors and electronic controllers, automotive switches, autocomponents, moulds and, dies, sitrap materialsOther
materials include raw materials, services, packing materials, spares;fisgshied materials and neautomotive components

Our results of operations are particularly sensitiyv
reduction in OEM demand for, or pricing pressure on
key r aw amast eend components used in wiring harnesses
cabl es, moul dings and electronic component s; (iii)
transition from ginnermlaat fcormbaustooal eatric vehi-cl e
vol tagevahtdadewharnesses, the transition to zon-al a
speed data harnesses, whi césegaerqah randode¢evaludo peoe ntn,v
skilled manpower, and any inability on our part t
evolving OEM and regul atory-efd@uriti earae nbtass i aanc eana dt me
conventional wiring harnesses by alternative inter
could have a disproportionate impact on our busines
The table below sets forth our revenue from salgeges t
which are also expressed as a:percentage of our rev
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenuefrom | % of revenue | Revenuefrom | % of revenue | Revenue from | % of revenue

operations from operations from operations from

( "million) operations ( "million) operations ( “million) operations
2W sectorin India 29,626.9’ 65.479 23,049.0 66.91% 18,052.74 64.53%
3W sectorin India 5,817.7 12.869 4,305.0( 12.50% 3,275.7( 11.71%
Otherg) 9,804.8 21.679 7,094.55 20.59% 6,648.7¢ 23.76%
Revenue from Operations 45,249.5 100.00% 34,448.61 100.00% 27,977.2¢ 100.00%
Note:

(1) Others include commercial vehicle,-offad, farm vehicle and neauto sectors.

OQur operations are cyclical because our sales are d
anaf f ebcyit evdde nt oo BWIl&wvael 3IW man oimadiheredresigt h and ti mi ng
automotive industry cannot be predicted with certai
or reduce inventory |l evels or whether newviehsentory
Redudendhand in the mauikreénomslkeigyne nd st ewei or ati on i n thi

uncertainty and other unexpected fluctuations or <ch
adversely affecting the automot ievres emairnkpeatc tc oounl do utrh e

operations, cash flows and financial condition.

We are dependent on our top five and top ten custon
from operatd@ionitm BMIOBaBIL. 81 % and 77.90% of Buscaks
2026, 2025 medpedtdigv eflayi l ure to maintain our rel ati
adver se elbubiresstresdtsof aperations, cash flows and financial condition

We derive a significanobppédéitvieomndf t opr ctcemtvreinbsuetoifoern s
from opeKFiasd aolnsRAd§n6jJ March 31, 2026, our relatsbdbrRsh
year2sy daar s. Al of our top five customers, are base
top customer 4ootrobutiagaBlr8venue from operations
any of our top five customers for any reason (inclu
customers | osing maeket désspuéesnwthbithéesdususit ome
condition of thesnr thsetomem$ esdeolri pdsant shutdowns
affecting their production), could have an adverse
and cash fl ows.

The table below sets forth the revenuwe skdar iome dc ofnrta
revenue from opepP6&6fioonds hen FBeahkai@databedxpresse:!
revenue from operations

Particulars* Sector in  which Fiscal 2026 Fiscal 2025 Fiscal 2024
customer operates | Amo u n % of Amoun % of Amo u n % of
( "million) Revenue | ( "million) Revenue | ( "million) Revenue
from from from
operations operations operations
— — - ] 5 5
Bajaj Auto Limited |Indian 2.W and 3V 14,408.24 31.84% 12,085.33 35.08 8,836.8( 31.59%
automotive sector
[ H 0, 0,
TVS Motor Companjindian 2.W and 3V 8.877.0: 19.62% 6,059.0( 17.59 4,464.8¢ 15.96%
Limited automotive sector
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Particulars* Sector in  which Fiscal 2026 Fiscal 2025 Fiscal 2024
customer operates | Amo u n % of Amo un % of Amoun % of
( “million) Revenue | ( “million) Revenue | ( "million) Revenue
from from from
operations operations operations
Honda Motorcycl{indian 2W 2,706.44 7.86% 2,051.9( 7.33%
and Scooter Indjautomotive sector 4,703.8¢ 10.409
Private Limited
i [0) g 0,
Customer 4 Indian . 2W 2.362.41 5,290 1,851.0§ 5.37% 1,547.84 5.53%
automotive sector
Royal Enfield (a un{Indian 2W 1,819.43 5.28% 1,610.6( 5.76%
of Eicher Motorjautomotive sector 2,027.64 4.48%
Limited)
- ] b 0, 0
Customer 6 Indlgn commercia 1,073.43 2 3704 1,026.7 2.98% 925.06 3.31%
vehicle sector
Customer 7 Automotive sector 879.24 1.94% 725.44 2.11% 494,50 1.77%
i i » 0, 0,
Customer 8 Indlgn commercia 875,18 1.93% 738.94 2.15% 828.48 2.96%
vehicle sector
Customer 9 Boiler sector 834.28 1.84% 804.09 2.33% 775.14 2.77%
i i y 0, 9 0,
Customer 10 Indlgn commercig 581.07 1.28%4 365.1 1.06% 259.42 0.93%
vehicle sector
q 0, X 0,
Revenue from tog 32.379.2 71.56% 24,521.2¢ 71.18% 18,512.09 66.17%
five customers
q 0, 0,
Revenue from tof 36.622.41 80.93% 28,181.6¢ 81.81% 21,794.64 77.90%
ten customers
0, 0,
Reven_ue from 4524951  100.00% 34,448.6] 100.00%q 27,977.2¢ 100.00%
operations

Certain names of our customers have not been included in this RHP duertecaigt of consent from such customers.

We do not have exclusivity agreements with our <cus
supplier selection processes, st &KFQi)n g of rtchre tahwvea ridg s
As of March 31, 2026, our top five customers had be
of our top five customers in Fiscals 2026, 2a0d2v5e rasne
effect on our resultsonofanodp ecraasthi ofnlsow.f i nanci al cond

For risks related
vol ume commit ment s-
adversely affect o

to contractRiadk afeatdgre menht d-tewemih i
termhn®@EMoousmomef s§cati on or redu
ur business, resulams RGO per ati on

We do not have firm, longerm volume commitments with OEM customers. Termination, modification or
reductions in customer requirements could adversely affect our business, results of operations, financial condition
and cash flows.

We do not h-aeemf vompumeoweggmmi t ments with our OEM cu

generall y-basgui r emametr which we supply against cust c
we may enter i ndmi mgetnieorml | dtetrenrss otrhaat record commer
these arrangements -hiypdicad | yopeoastdevohnhlmesnoand do |
mi ni mum quantities. Cust othoernmnso ctiyfpyi,c arlelsyc hreedtualien obrr oca
program arrangements (for cause or, in some cases,
unabsorbed overheads, capital invest mesat s Aceamngdinreg
termination of such arrangement s, materi al reducti o
forecasts by our customers could adversely affect

fl ows

Consistent with market practice among automotive coc
life of the underlying vehicle pl atf eofmr. o Hroave-yerm r mu
producti on avwarcdosmmeirtchi ade ffirmenewor ks, our program a
commitment s. Under our nomination or sourcing comm
purchase order releases that |Ideest,ertmj miec aguayntriefirees:|
Cust omer s meyprddluay i ®thar tal t er build schedul es, c hq
or dsepreci fic designs and tooling are often cusplmi Zer
del ay or cancell ateoovemayn ofesdevel opmedter capit al

capacity wutilization.

Whil e we have not experienced material instances of
Fiscals 2026, 2025 and 2024, there can be no assur a
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We typically operate under: (i) gener al terms or ni
|l ogistics and warranty standards; and (ii) purchase
and timingentWa domtmotexclusivity or firm volume und
not binding on customers to source any minimum qgquan
customersdé variable requeramegnansege whivebtmantsecassob

based -boinndchiomg forecasts.

Mar ket practice among comparable automotive bampan

supply under framework ter ms, and rolling forecast s
actual revenuCEsM cpornotdiuncgteinotn ovnol umes. The absence of
OEMs 6 rights to modify or cancel or ddrhy oaurgch tad | uesdk
established industry conviemtv olnumensd amc tmawigiit ness vaecor h

not experienced termination of program arrangements
i mpact on iourF RBuE|ase2sesbsdu,e i eini st h e o thuatdarerag eardi vaa If $aenc t
ouresul ts of operations, financi al condition and ca:

Our business i s cianpcsuwra s taapg empt n/ei vaonrdieciaapgide q Ui reemtke nt
mayequwidrdé t i onatl md d h aseegiun g emeadul,adaea d v eerff Seerm@w tbhbusi ne s ¢

results of operations, cash flows and financial <con
Our business is capital intensive as we reqtdiaceél $it g
Any delays in funding of the capital required for o
ot her s, setting wup of new manufacturing facilities
di verenfamdtenhancement of technol ogical initiative

| oss of mar k@uh iosptpobarpteutnai étnibdeabseuermide x petcb @ di masetyt owa
thaedditbaaisi nti esmanect aeuyur panmgdo b ISieffgb e haorwe detedad pist al
expendntubryegtdhFei scal santdidsocateddihsegme :

Particulars Fiscal
2026 2025 2024

Net capital expenditufe {" million) 3,281.84 3,848.9( 2,723.34
Total asset§ million) 41,148.2" 23,362.34 17,116.9
Revenue from operatiorfs million) 45,249.51 34,448.6] 27,977.24
Net capital expenditure (&6 of total assets) 7.98% 16.479 15.919
Net capitakxpenditurgas% of revenue from operations) 7.25% 11.179 9.73%
Sourceof fundingtheabove capital expenditure Internal  accrualinternal  accrualilnternal  accrual

and loan proceedsgand loan proceedgand loan proceeds

Note:
(1) Net capital expenditure is calculated as payment for purchase of property, plant and equipment and intangible asseteiés$rpno sale
of property, plant and equipment and intangible assets.

The acmousamtd toibmufro gecuarpei ¢ @l i rnearge rfftfreorm e sl uteanat e, s nd loir @ s e
del aycster unmant iex ppean segds |cdhtadygelsaglst ai ni ng regul atory
conditions, engineering design changes, weat her r
devel opments and new opportunities in the autoynoti
relocate their manufacturing activities/ capacities
di fferent facility or transport pr oductAd tfhrwaoghoiumi z=
oucgapesxemldiitplrammdac hibnyeegepi d¢giengnderutilized asset s,
fromhergimagsebtav aiil alfdueaaunrday herledmblieghaeps padea®i Sk -Fact
6 Certhaaiibrifadlpemti Hgsur, Tamil Nadu and Pithampur, N
capacity wutilization |l evels and we may not be able
increase our capacity. Furtate, thé demamdefest iomat
utilization of our manudtaicltiuz eudt golri zmidé i triespemay viee y
affect our profirt algi siche dg2idg¢esmanuf act u
Furthewemegestr @niamocuariatb r kd enpyf boaula p e r attonaoinnsd @t Nnmum i nv e
l evel s of rawpmagerisal asndwdi khi shed goods as well a s
payment obligations towards our suppliers. The tabl
Particulars Fiscal
2026 2025 2024

Net working capital( million) 12,677.8¢ 1,161.72 1,589.43

Net working capital daysaumber of days 102 12 21

Trade workingcapitagl ™ m) | | i on 8,306.3 6,055.5( 4,475.2"
Inventory daysrfumber of day)s 76| 69 67|

Payable daysnimber of days 69 66 60
Receivables daysmgmber of day)s 64 64 55
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Notes:
(1) Trade working capital = accounts receivables + inventoriggde payables.

(2) Net working capital days and receivable days is calculated based on revenue from operations, payable days based dmatsalgndc

inventory days based on cost on material consumed assuming 365 days in a year.
(3) Net working capital is calculated as total curreamsetdess total current liabilities. Fiscal 2026 current assets incl@#sh and cash
equivalentcreated out of 10,225.61 million out of the equity shares issued pursuatmetBC Asia Tranche 2 Issuandated March 20,

2026
Our working capital requirements may increase if pa
from our customers or | onger payment schedul es, an
meet t hese r eagnuaigree moewnrt st.r ardbe mwor ki ng capital, we me
factoring and supplier invoice financing from banks
Financing |limits are ®aamciiadtneperlhasendnor and phast p
change in the future. Consequently, we may need t
requirements. Mor eover, i f we are untabadecde tworakiand
increase and our cash flows may be constrained.

Our sources of additional financing required to me:¢
may include the incurrence of debt or the issuance
to raise nadditthiroonuagth ftuhe i ncurrence of debt, our in
which could significantly affect our profitability
could Iimit our wbifiom bpemnatieoenscabdhyfiossuance of
a dilution of your sharehol ding. For details in r
restrictiveFicmaremiaalt 8l, mbglndigpl®Bapes n addi ti on, any del
may | ead to a delay in additions to facilities, i nf
A significant amount of working capital i's require
manufacturing and other work before payment is rece
in the ordi naersys cforuorns eo uorf ibnutseirnn al accruals and fin
capital facilities including working capital |l oans.
we have been unable toi meménbsr Mowd&veg, clpéetal camc
able to secure adequate financing in the future on
l enders <call in | oans repayabl eabdre demadndteormnnisf ©Oh
adequate amount of working capital at such terms wh
have an adverse effect on our results oddoiprcraead Da:
working capital requirements may have an adverse €
condition.

We derided8908D% and 86.92% of our revenue from co
2024, respectively, within Lndnhyg asvaer%®eofc hmeiygesueée n
conditions that negatively affect the demand for ou

Weh ag @ b s toapnetriaatli ows & & Inemdanedn fdea,etngri inregtde cnhgne wtal edi an

The table below set forth our revenue, fwbmchparatab
as a percentage of wour revenue from operations
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
% of % of % of
Revenue Revenue Revenue
Amo un from Amo un from Amoun from
( million) operations ( "million) operations ( "million) operations
Revenue from contract 45,074.02 99.61% 34,331.30 99.66% 27,905.78 99.74%
with customergA)
(i) Within India 40,789.90 90.14% 30,934.64 89.80% 24,316.77 86.92%
(i) Outside India
- United Kingdom 3,193.93 7.06% 2,701.73 7.84% 2,830.13 10.12%
- Other regiond 1,090.19 2.41% 694.8 2.02% 758.88 2.71%
Other operating revenue
Sale of scrafB) 175.53 0.39% 117.33 0.34% 71.48 0.26%
Revenue from operation 45,249.55 100.00% 34,448.63 100.00% 27,977.26 100.00%
(C)=(A)+(B)

Note:

(1) Other regions includes United States Of America, Latvia, Thailand, South Korea (Republic Of Korea), Hong Kong, ChéchJappu,
Spain, Poland, Germany, Switzerland, Ireland, Brazil, Sri Lanka, China, Malaysia, Oman, Bulgaria, Austria, ColatiimaaNds, Hungary,
Turkey, Australia, Vietnam, Slovakia, Sweden, France, Egypt, Singapore and European Union.
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I f the I ndian economy weakens or slows, or if any n
devel opments occur in India, demand for our cust ome
the demandutbs and eeondices and negatively affect
adverse impact on the I ndian economy may have an ad
and results of operations.

I n addition, interest rate hikes in India may incre
their disposable capital and inclination to make c¢
other cédaomgemwmi ¢ nconditions in India may also advers
policies adopted by the Reserve Bank of I ndia and o
us to postpone naemwch navred tdreewmdlsopgme mteseend capi tal in
our input cost s, namely from higher rent costs for
and higher cost of equipméacifotiesr AMhbhbhbaghuwenpa
of such increases in our input costs, if our cost of
of operations, cash flows andefdinanci al condition w
Our business is also exposed to changes in Indiaébs
tari ffs, i mport or export control s, or sanctions r
beyond osuctodewvel opments may | ead to restrictions
I ndi a, ' imiting our access to key inputs and mar ket
bans or | imitati onmnsr bdmgowrurgcexdsa,n sti toenr eelfyf oa t s. I n
relationships with partners and suppliers, adversel
preferences in the I ndian marlkadtt emayatfiavesurord @medgdtuic
structures, reducing demand for our goods. We may f
driving up our productsdé prices, undé&r mi mangi onsar co
Certain of our aftacHolsiutri,e aTradm &1 tNdaedmig u r |, Madhya Prad:
higlhpacity wutilization | evels and we may not be ab
able to increase our capacity. Further, uirf pweodurd e
capacity wutilization of our-utmahuteudtidriizoegde, f arceislpietcitei
adversely affect our profitability and manufacturin
Certain of our manufatt Hoiswmg , fa@iamiPlittiMeasnpiumc | WMhidrhg a
operates at high |l evels of capacity wutilization, wl
products unless we expand our production cuwatpialciiz gt
ovetilization of our facilities, respectively, whic
operational efficiency.

AsoMarch 3Wweopzt2aduf ac¢toriiilmpgdiesmamdf 8¢aocringiassf ov

Mar ch 3dyanh@u2za6, i nstall ed pr oduBe3niilolni empaguitwalcomtpru
facilities, with an aver ade bt ilulinioatast itoont arlatien sotfal 7 4
overseas faciliwiah &wouetria preadrby ohbdche.esabl e bel ow set .
utilization across thiecat édcilities as of the dates
Manufacturing facility/ Plant As of March 31, 2026 |As of March 31, 2025 As of March 31, 2024
Capacity utilization (%) | Capacity utilization | Capacity utilization
(%) (%)
Paithan Plant 1, Aurangabad, Maharashtra 88.839 70.67% 89.409
AURIC City, Aurangabad, Maharashtra 88.77Y Plant not commission
Shendra MIDC, Aurangabad, Maharashtta Merged with plant g 91.679 91.679
AURIC City, Aurangabad
Maharashtr|
Shendra MIDC, Aurangabad, Maharasfitra Merged with plant & 95.009 88.679
AURIC City, Aurangabad
Maharashtr|
Pithampur, Dhar, Madhya Pradesh 90.039 94.099 88.269
Shendra Plant 1, Aurangabad, Maharashtra 66.569 57.029 61.849
Hosur Plant 1, Krishnagiri, Tamil Nadu 93.249 93.889 Plant no
commissione
Paithan Plant 2, Aurangabad, Maharashtra 82.959 78.009 81.04%
Hosur Plant 2, Krishnagiri, Tamil Nadu 90.409 66.67% 58.339
Paithan Plant 3, Aurangabad, Maharashtra 87.329 75.91% 78.379
Gut No.75 & 90/1, Savardari, Pune, Maharashtre 86.63Y 82.08% 77.219
Shendra Plant 2, Aurangabad, Maharashtra 75.499 80.79% 73.069
Jhajjar, Haryana 97.869 24.36% Plant no
commissione
Manesar, Gurgaon, Haryana 90.069 92.87% 95.039¢
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Manufacturing facility/ Plant As of March 31, 2026 |As of March 31, 2025 As of March 31, 2024
Capacity utilization (%) | Capacity utilization | Capacity utilization
(%) (%)
Paithan Plant 4, Aurangabad, Maharashtra 90.38¢ 83.759 66.629
Nanekarwadi, Chakan, Tal: Chakan, Maharashtr 81.789 91.65% 91.429
Sriperumbudur Taluka, Kanchipuram, Tamil Nad 89.269 71.74% 68.119
Hosur Plant 3, Krishnagiri , Tamil Nadu 94.049 92.36% 92.049
Paithan Plant 5 Taluka, Unit 1, Gut No. 1 23.989 15.47% 10.139
Aurangabad, Maharashtra
Paithan Plant 5 Taluka, Unit 2, Gut No. 1 35.389 12.79% 38.989
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 1, Gut No. 1 83.449 84.15% 86.599
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 2, Gut No. 1 82.599 76.349 71.309
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 3, Gut No. 1 74.85Y 73.589 80.119
Aurangabad, Maharashtra
Hosur Plant 4 Krishnagiri, Tamil Nadu 93.509 Plant no Plant no
commissione commissione
PHT UK Boston, Lincolnshire, UK, PE20 1£F 88.209 50.009 65.009
TFC Cable Assemblies Namestovo, Slovakia 36.679 36.679 43.339
DT Thailand Chonburi Thailand 14.369 13.839 17.139
Notes:

(1) Decommissioned in Fiscal 2025.

(2) Decommissioned in Fiscal 2025.

(3) Plant location shifted from Riverside Industrial Estate to current address in April 2025.

(4) Capacity utilisation is based on combined capacity of the wiring harnesses and other products as against actual procsctied ore
similar basis. For wiring harness, the calculated capacities and utilisation levels are based on a generalized sirtoftstandard wiring
harness unit and is used as a standard reference for estimation/utilisation. For other products, the data reflects #itecggpegity/output
of the individual products in that category.

For further details on our ma@u if a B uigMahnaugfsaf caPduialnint gi aen
Mac hion emy2 g.d@g e

I n Fiscals 2026f aitd2i5t Haeesu r2 @AHA mPd urMNachpur ,o pMadhya Rr
utilization |l evels. As a result, we may be require
requirements of new business from existing customel
Chonbuwuril ahd and TFC Cable Assemblies N8mestovo, S|
production volumes due to weak demand.

We are executing a disciplined capacity planning a
capacity with committed and forecast customer dema
approved capdadi)t yHoasdudri,t iT@amsg atNaduwianmid diphadéddj¢amm
througlRORiITdesle projects are suppocryteesadr bsyu pcpu syt oanwearr d
intent. Any shortfall in deeandnpupgei mgfnmpinc icomany sa&ti o
adversely affect our financial condition and result
I n addition, i n March, 2026, we shut down our Aur at
from that facility to another of our existing manuf
to optimisaectauni ngnamwfotprint and improve operating
operational risks, including poteptiméf dicirepti @nsa
transitional i mp acrte doenp | couysnteonnhe rc odsetIsi vaenrdi etsh,e r i sk t
the targeted utilisation, output or quality |levels
affect our business, resuhasciodl openadittiiooas, cash fl

The success of any capacity addition and expected

ot her factors, the ability to generate adequate cus
of over supdpulsyt riyn otrh e aick of demand, we may not b-e ab
utilization of our manufacturing capticliitiati @weirn e
an inability neffialsl pfreakizecehe¢ellyei mpl emented cap
i mpact our business, growth prospects and future fi
Wer egul arly work with hazardous materials, and heav)
our operations can be dangerous, which could cause

Our operations are subject -compereemtt i magn ufi aktsu raisrsg,cC

to handling and storage of raw materials wused in o

machinery. Oupr arammsusfeasc tiumvianlgve t he use of heavy equi
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al accidents, such as bodily harm. This may
es, or the injury and death of our employee
ampgohamfasdous materials such as diesel, I it
, whi ch, i f i mproperly managed, can | ead |
s or otherspuangropartaaeaseaddmbhfbeseoof ot he
equirements and standards, our operations

al failures and otheramdpemattiroamlaldips adbtl eernss,,
s substances, chemical or gases, and other

n a suspension of operationswWhdadd ttteriempas
s of such accidents during Fiscals 2026, 20
ns and adversely affect our results of oper

D D — =

LY TS FTOOD—W®m
O —cC O=M®3>O0

oo FTooKkKK<KQQao T

ve been no instances of injuries to g
utting down of our facilities could
nanciaald ceputation. We may also face
y predominantly as a result of occup
ndi vi duarldsyolowe d na gtahien satg gurse,g actuer, bausei nes
I condition could be adversely affected.
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t

T C
= =
o
(2]
=]
o
o

mpl emented varibdiys snspbpematitbdmt Teolvrea |l okgey
nt , inventory, sales and dispatch and accc¢
to customer s. I T systems are @oventeayVy!l pf
those resulting fr-amtaaksy af-pdipewes diceal, tSfe
e of other har dmsar ewh iscohf tomawled arneds unlett wiorr ka
s or lead to disclosure of sensitive compa
n
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y such disruption to omotlBesympamsedwbyc
in the fsudalre.mal fsimat forr aot iomt érarget i or
affect our ability to keep ioluabiolpietrya,t ipoanrst
, region or functional aseal @ nl Whmalhfau matcikoan
network could result in breaches of confy dewnt i
rmation systems, and could enable unauthorized
ting to our intellectual property or business s
whoohdwbechel d |Iiable and damage to our reputat
oyees capable of servicing our | T systems may a
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failure or disruption in the operation of these
to human error or sabotage) may t our abil
exd afli naaf or mati on, manage our cr rs and deb
nor mal business operations. I n a on, we may
ed by such @attamackbeofuduseupbiromo mply with
acy, data protection or information ecurity.

s technical and organisational secu
natttackrsqogt ddtr ewal flr @dmmvd clkeesr f or net v
I data and access control mechani sr
y incident. In Fiscal 2025, we identi
rag ulomnedfi m tstud sexafmitli tal vol ume of dat
tails and product designs. While this inc
d he diversionsofirmasagemeptr omptedt adni &ndi
y control s, monitoring and incident respons.
rds in light of this incideeamediTateiren cafnf dret
es and technologies wildl be adequate to pre
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n he past reliedpamty ana@dndarys coot i asigectDOs T
onducting security reviews, and there can
tfedenvifying or preventing any cybersecur

Statutory Auditors and Previous Statutory Audit
als ended March 31, 202
audit report issued for Fiscal 2024 contained t
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10.

11.

fiwe draw attention to Note 1(A)(1.2) to the Special
the Speci al Purpose Consolidated Financial Statemen
Note 1(A)(tia) tarplheeSgLensolidated Financi al St at e
consolidated financi al i nformation of -ftiHe dGrDawd ta rRd
Prospectus/ Draft Red dHebr ahgy Re 0 s Heatru sn/g Wp dastpe ¢
Prospect us /OFrfoesrp elcétguusmd(ret sHol di ng Company. As a resu
Financi al St atements may not be suitable for any ot
The Speci al Purpose Consolidated Financi al St at emer
and are not intended to, and do not, comply with th
prepared uaslietrhd$e #HArce ,not considered relevant by 1t
Purpose Consolidated Financial Statements for the p
Our opinion is not modified in respect of this matt
For furtheRedtedtaed sComeel ifidatie d nBip2agreci al | nfor mat.
We cannot assure you that our statutory auditorods r
or other emphasis of matters, adverse remar ks, obs
remar ks hvrlwi sneota foftect our results of operations an
We have in the past entered into a number of relate
transactions in the future, and there can be no ass
i f such transdetetinorentteackcdnonto with related parties
We have in the past entered into, and wil |l conti nu
transactions include sale of product s, rent, commi
ot her s. DurjnguiFi SbatelR&PRPders approved related part
assets of &p/pdr.a2X0i meatidliyn and i mmovable as@287s 501 an d
to our Subsidiary, Dhoonti t £&dt o d coxmpaodndei nttiso nBr iowat eBolar
annual transaction ceil i nggr owipt hs ukpepyl ya fafnid ilad geiss ttioc
transactions have been conducted oanppdncabmés | bBwsg:
Companies Act and other applicable regulations per:t
cannot assure you that fwaev curnedrimhhser dita dh awe ha ¢ hr iaewd etadht
unrel ated parties. For details on Reesltatteedd pCaorntsyo I ti rd:
I nfordnaam d8mage
The following table provides brief details of our r
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Total income 45,637.0 34,722.34 27,993.14
Total income from related parties 50877 - -
Income from related parties as a % of total income 1.11% - -
Total expenses 40,277 .54 30,146.47 24,111.84
Expenses incurred with related parties 939.79 203.97 151.87
Expenses incurred in transactions with related partieg 2.33% 0.68% 0.63%
% of total expenses
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We
su
re

r further BoammamatobnrebatkedomBPadbitiranwacwi lolnsco
rty tradsiascttiinogn sofpotshte Equity Shares subject to t
arehol der s, as applicabl e, and in compli &om@ awi el
t, 2013, as amended, provisions of the SEBI Listi
ansactions may potentially involve conflicts of i
d whey may arise, we cannot assure you that such
volve potenti al conflict of interest which wildl
ndition amdatriesnwkl.t sl nofr espeect of | oans or advance
|l ated parties, there can be no assurance that we
i ¢ch, if unrecoverabl e, omaybbhaveean, adashsél efvect
erations

icing pressure cformpetoti veudti deémng, dynamics or 0
st omer s, may materially and adversely impact our

face ongoing pricing pressure not only from dire:q
ch as competit iRFeQ)r epgrucecsets sfeosr, ogeuxopteect(aft i ons of ¢ h
duce cost while keeping required performance, saf
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design and process changes. These dynamics
y) pass through increases in input costs
ur

h i
i to
fmatregh inlsi tayn.d pr o

—- Q) =
® T O

o c
- TQ
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(0]

—
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mers may -ahgonemposg waduékocal i z astauornc immagn dsattreas
nd pr-ogchemehbhhnffes (for exampl eoumesidet haefcan ht
ng priscensar@r ncomgmesaddi ti on, certain commerci
rmance requirements, can result in debits, pen

3
= 7 X »m

ssure from our customers Tattedgcemeasur s i whsl a
ity, delivery and innovation standards may aff e
ice gltdulty i @minrs cwut omers from time to time in

o)
[
o D

To maintain profitability despite price reductions
we must reduce operating costs and inicmttasei wpeamdi
i ntfaic,mana sfiigcnreid cost base; our profitability ¢t
higher sales volumes and to achieve procur emen
egotiat e Igaregerv odiusmeosuyntwh osth leibaot pmi onfhereef i
t customer price reductions and margin compres
sses, sourcing alteremdiiwvesr i npgr,o cadudc t atolde rp nada
ess, results of operations, operating efficien
ted.

subject to strict performance requir
delivery schedules, and failing to comply (
|l ation otcalttdersprpdaoductiability cl a

ement s,
includi
i ms war

We are subject to strict quality anadr et ercehgnuiicraeld sttoa nr
ecific requirememius dfai burecust ceamenpd y with those
mponent suppliersé failing to comply with their o
stomers or our cust odeelrisvaE@MEelcWwiatmoe|tigealplteaaddat ddw
sesiuwluprr odfuaitiso nger f or ml eaasd etxp ettchedcancel |l ati on of
cguriing costs for repairi W omayr aplacibreg hee fded
oducts we sell even if the defect origiwiadhbepgp Iwiie:
climdle mnipgricvaifsoioonalbal i 6 pghodwedtect s, such recourse
t for the contracts, and there is no assurance th
aims or recalls resulting for defective supplies.

Ow~—TT T O O0On
- ®d® >S5 - 5 T £ O0OT

me product warranties we provide to certain key ¢
defective product s, and indemnif yansxptemnmestamagi
aé ¢ laat hmedte fiefchpeac ¢ u p e d siomjadrr ypr operty damage or any
r failure or negligence in performing the contrac
calls and produbawina i bad vaetryspea dotalirens o fcoa | ahtnifdo msanci
ndanmawi ffer materially from the estimated |iabil
atement s. Such financi al and operftcosabmehsl | an
oceedings against us.

STCwo=-o0—oWw
~—~+omc S —+o

e table below sets forth the expenditure incurred
centage of our revenue from operations for the F

T -
D =
-

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Expenditure incurred for product warranties and product lia 155.8( 35.57 30.25
claims(™ mi |l | i on)

Revenue from Operations ( 45,249.54 34,448.6 27,977.2¢

Expenditure incurred for product warranties and product lia 0.34% 0.10% 0.11%
claims as a percentage of revenue from operafbys

A recall claim could require us to review our entir
ot her product | ines, which could result in signifi
results of lopadatitomsr, the potenti al reputational I
recalls could have a materi al adverse impact on our
been s uhjtepticaioct recalls and cancell ation of order
assurance that we wil!/ not be subject to such produ
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14.

15.

Furthermore, we may be subject to liability <cl ai ms
results in personal injury or property damage, whi
extent notnscavaenrceed boyuri results of oper &Mhidms ,wef immaa
i nsurance for product I|iability and recall, our ins
l'iabilities. Furtihmdr, iasy d ergessulatt ioofn,prcoidvuiclt cll ai ms
may have been caused by any faulty products that we
of the date of this Prospediuongsweradéespotessubk]ated
and delivery schedules that had or we believe will I
condi tion However, there can bhe swchslseganhcper ¢ baed
future.

We face competition from both domestic and multinat
able to successfully compete in the markets we <cur
inability to owrpletre salflftecdtni vtehley lcoss of customers

adverse effect on our business, results of operatio
We compete globally with aauntuonmboetri veef amtdh eirn dauwstt amaatl
and distributors that produce and sel/l products sim
cost , di verparftifeal i pr, o dpumaAtrecu fnayg t ud @ Initg\e echanpi acbai | I i edaat uar hei
reliability and safleetvyel toefc hwmeorltoigoyg!l i mmmolvarnii aont al

For furthdr ndlautsairlysnOvystageei fawrdo details i n relation to

comparison with ow®Braskey f ool ieRre mAgoi rcreadn dadB alsnficci o atr o
Prit€Ce mpamwmifsa@amc count iln gitmeddupseta@syowi ipbabg&l6,4 r especti vely.

Some of our competitors are |l arger than us, may hayv
di verse product portfolios and some may also have
advant ages as sciomepsasr,e ds utcoh oausr hbiugher revenue, | ower
materials subsidies. Il ncreased competition could ad
mar ket devel opments mode®epapcwdattelsy tthlhan awe dapedew
at |l ower <cost s, or adapt more quickly than us to n
may not be able to compete succeessnifawl Ifyaiwi ttho aneretc a
demands. I f we misjudge the amount of <capital to ir
meet our customersod6 needs in this environmesng odulrd
adverselwhiadlh ecd eldd have an adverse effect on our b
condi tAonof the date of this Prospectus, there have

a significant portion of business from any customer

One of our Subsidiaries, Dhoot Automotive Systems P
any changes to the scheme could adversely affect «c
prospects.

OQur Subsidiary, Dhoot Aut OAGtRI)v,e iSsy setnetmist |Perdi vtaot et hLei
(I'PS) from the Government of Maharia2sthltB S fiuznodledT hteh e ¢

aims to encourage the dispersal of industries to |
DASPL is entitled to incentives equivalent to 77.77
anggui pment ), restricyedar.t oThe®sle ddemefliltionareer epayi d |
and Services Tax collected by DASPL and deposited -
defined period of time. The scheneet sreoquueirr eas ceASPali nt |
avail able to DASPL under the I PS include: (i) elect
effect of he eligibility certificate (iO0O%®. sfamom &

t
exemption on eligible | and purchases or | eases.

As of March 31, 2026, DASPL has recognised 106. 71

The continuation of these benefits is subject to t
DASPL with the conditions specified under the | PS.
failure by DASPhet ceoadmplipynwi speci fied under the s
benefits, which could adversely affect our financi e
there can be no assur areceitvieatb emAeSRL swiulnld ecro ntthien u eP S
wi || not be reduced or terminated. Any such adverse
materially and adversely affect our consolidated fi
We may be subject to | abour unrest or stoppages ofr
could adversely affect our business, cash flows, fi
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The success of our operatlons depends on the avail a
our workforce. Any |l abou unrest including | abour
by us coyl drdiimedtrect | vy prevent or hinder our norm
manner, could lead to disruptions in our operations
cash fl ows, finaselitas efondpéerani amsl could be materi

empl oyees to modify compensation and other terms o
increase operating expenses ore |lreatd d>p eprrioednuccetd oain:
operations due to disputes or other problems with o

that such probl ems wild.l not arise. The odcdcewrtr eonucre bc
financi al condition and results of operations.

As of March 31, 2026, a smal|l number of workers at
represent ed blyhea cluarbroeunrt uunniioonnn i s cooperative, and
Whil e our experience to date has been positive, any
unions could result eirmthiogmhadr reemspglrayed omos tasn,d amcr e
We also depend on our third party suppliers and con
strikes experienced by them could also cause disr.
t hiprad ty wor Kfygr des idi rpeocstsi bl e under I ndian | aw tha
be held responsible for statutory compliances inclt
should the contractors dwetawlatveomowadeepayyme it sr.es
nooompliances by our contractors in Fiscals 2026, 2

wage payments may adversely affect our results of o

The continuity of our operations and profitability
materials, including copper, pocloynnmeercst oarnsd, btrearsnsi,n aalns
and electronidncdodmpaecmérnst 2026, 2025 and 2024, cost
65.51% and 65.37% of our revenue from operations ar
volatility in the prices afachrtser enquleat @aldy mest hied t
our business, results of .operations and financi al c
We rely-pantyvhisugpliers for the supply of raw mat e
manufacturing of our Oprr o dBulcsRianve siBa tr e rdieat lasi ol s n p2aSgdee A pil
significant portion of our expenses is attributed t
indicated:

Particulars Fiscal

2026 2025 2024

Cost of materialsconsum@ = i n mil |l i on) 30,689.8] 22,567.3 18,289.1]
Cost of materials consumed, as a percentage of revenue from op€gfai 67.82% 65.519 65.379
Cost of materials consumed, as a percentage of total exyétises 76.20% 74.869 75.859
Revenue from operations 45,249.54 34,448.6] 27,977.2¢
Total expenses 40,277.54 30,146.47 24,111.84

Note:
(1) Materials consumed includmpper, brass and polymers, and certain components, such as connectors, terminals, cables, mouldings, rubber
sensors and printed circuit boards, to manufacture our products.

Pricing and availabiketgoppecommddbt aes aasaddkey inp
our control, such as domestic and international e C C
duties and tariffs, and foeemgsatcuawematyyeekahangedr
on a purchase order basing errart hseurp ptlhya no ru npdreirc i chegf iangi

adjustments with supmplitdrs adbtt emem uplodircliiomig earrvraalnsg.e me
price volatility, whi ch can increase our i nput cos
materi al and component <costs tor oalry cafsft @eantea & , d wruirn
procuring inputs at higher prices and t he pgdirmtugat
increased costs is subject to negotiationr addclhigne e
adjustment s, which could 1imit our ability to recct

operations and cash fl ows.

Al t hough we hav been mat
in Fiscals 2026 and 202
and comptoment st u oul d

not erially affected by pr
2025 4, we may experience Vv
e that materially impact our
a | imted number of supplierg&isocapsol
purchases of raw materials from our

r
5% and 44. 13% wmfFiosicalraw2matree 2@ &tpiaw e lh
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We depend on our suppliers for our raw materials, s
as connectors, terminal s, cabl es, moul dings (includ
to manufact ur eAcacwrr dgrmagd wgt sve are exposed to the rii
may be unable to supply enough products to meet oul
unable to source such su@ml semilfaromcammenr aniadli veersn

ti meframe. Moreover, changes in a supplier may requ
and testing, as well as substanti al new investment
We typically do-teom,-edmmietdmenntto sSwmply contracts wi
procurement is generally conducted through purchase
result, we arwoleatpiolsietdy,t os upprpilcye vari ability and cap
suppliers to perform their obligations in a timely
reqguirements, could @esl,ayeducepooduotuitputscheduleas
ability to meet customer delivery timelines. Any su
of alternative sources, andwhaidcdhi tmaoyn anl o tv abl e draetci covne ra
affect our margins.
A disruption in the supply of any key raw materi al
shortages, transportation bottlenecks, l abour or so
event s, sdaen crtei sotnrsi,c ttiroan s , or financi al or operation
alternative sources. We may be unable to qualify al
or | ead times. nlgne cienr tsauipnp lciaesre smaya rcehgaui re cust omer
product validation and testing, retooling, and inci
extending timelines for substitution.
The table below set forth our costs to purchase raw
our top, top 5 and top 10 suppliers for the Fiscals
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of raw Amount % of raw Amount % of raw
(C million) material ( million) material ( million) material
purchases purchases purchases
(net) (net) (net)

Purchases of raw mater 4,538.04 14.15% 3,659.11 15.73% 2,461.55 13.12%
attributable to our top supplier
Purchases of raw mater 10,682.61 33.32% 8,059.91 34.66% 6,353.33 33.87%
attributable to our top fiy
suppliers
Purchases of raw materia 13,999.2] 43.66% 10,453.0 44.959 8,276.31 44.139
attributable to our top ten suppli
We select suppliers based on capability including
capacity I imitations, i ndustry shortages, Iabour or
experienceheincfudangi al or operational instabilit.y
could disrupt our manufacturing processes and preve
not experience matelFiisad:aIssupbﬂJg/G,diE(Dﬁ@thnd52024, an
reputation and business and result in additional c
finding alternative suppliers wvweirtsheilny ciompsatcrta ionuerd ftiil

We may encounter delays or cost overruns during the
in Nagondapall yTamil apjadu Hobodi anand Chakaahiicrh RPaar

adversely affect our business, results of operation
Our manufacturing facilities at (iffomNawiomidragpaHhdrynes :
PuneMahar adltrr d,atltrediya pack assembly are currently wu
by the second and first qguarter of Fiscal 2027, r e
adversely affected ouirscfailnsa n2cOi 2a6, c200n2d5 ta nodn 2d0u2 4 ,n gw eF
during the compl et iesne offadihlei tcioenss taru cac coonu rotf dafh s eve
governmental, statutory, and other regulatory appro
Any failure to complete the construction of tahdevseer sfe
i mpact on our business, results of operations, fina
funded by internal Owar Baildta maardds et eubrni tn g8 @ d0  Mbans DF. dhgier y
I n addition, if we are unable to utilize our over al
capacity from these new facilities) or mai ntain qu
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ur

ness, results of operations, financi alRicokdRkadto
aoiur dofacilities including at Hosur, Tami/l Nadu :
city wutilization | evels and we may not be abl e
ease our capadierest Fmat aen,sr iofvewestui mate the o
ization of our manudtaicltiuz eudt golrfi zaevdd, i triesp emdy vieé
ct our profitabilibpn @@demanufacturing schedul e

licts of interest may arise among us and ot her

her, we have-compee¢teres @ricciiotnatioomoarrangements Wwi
er than ahiwl PReadroawveal I[IRRbh Dhoot) , and any compe
rsely affect our business.

Company is promoted by entities which form par

gaignredi nvesting in a number of sectors, and therefc

For ®@ataBlusQuneeSa-Bfendrlof essi onal & experienced
st or osrudpm@gAny future investments of Bain Capit
ness. Such businessesvemasyo ualcseos hoafv ep ra cvcaet ses ctaop i at
h may only raise capital through permitted mean
ave-caompebae agreements with Bain Kapiabhl pptdenh
st ment opportunities that come to the attention
etesandcmomti on restrictions on our inHiisvyodamd
ain Cor pdmdSee Awarteteenmresn t dated January 31, 2026
ama Rahul Dhoot, Vedi ka R Dhoot, Vanshi ka R Dh
ted Ptomet @Bl fammkd BC Asia XV aRdoBCGt Asi &lInXY ks ut
emelnn tSeet Mg r @ )®dne Pralgre

ddition, as on the date of this -Pommetesqt!|ursgintoautri
I ar restrictive covenant arrangements with an
vall abh Dheoesatr)i ctthathewo ulrdm engaging, directly
same as, similar to, or competes with the bu
contractualotrlteert rtitcan omwsr, iorudi VWii dwalt oRrso Mot
ted from promoting, investing in, managing,
r in India or over seas)ourhsat immacyl ubdei nign tthhee ds
wiring harnesses and related electrical an
ing our customers, suppliers, empdttoiyeietsi ®s w0
r Directors (other than our i ndividual Promot
rests or exercise control or influence, coul d

~ = C S
()

c O

sssneopportunities, customer showupmlotehesr, reenpd WIyEee:

ould, among other things, (i) impact our abil
our pricing, margins and mar ket share, (iii)
aenrds oRhé&nle | p, (iv) create reputational concerns,
denti al information or intellectual propert
| abh Dthiormd )anmd ya tdteevrottieon t o such competing
e to them for the affairs of our Company.
s Act , 2013 and r eduwrt edi rpeaattoyr st raamds atch @ iom s |
en in accordance with applicable |l aw, inclu
tutory protections may not tbhlee saalf§damcde ndf two
e s oolri cniothati on restrictions. We cannot assure
I Radhavall abh Dhoot) wil!/l not , in the ftwt utrhea!
etes with ours, or that any such competing acti
perations, cash flows, financi al condition and
61 Wuee Pii omot er s admda@drofida red g ecme3pgrqn &89 respect i\

c
t
n
nfi
v al
abl
ni e
t k
st a
t

f
a
b
[
a
t
e

of our Promoters, i . e. BC Asia I nvestments XV 1
ness, which may have an adverse impact on the n

of our Promoters, i . e., BC Asia XV, is a finar
rience in the business activities undertaken b
rience of oaurr, cBQ pMAdgiaad e X \P,r owniolt | not have any &
ations of our Company. F oOu rf uPrrtohmeort ed est aainld® Pa fip ang

devel opment of technologically advanced product
lines and outcomes. Some of our product or proc
i nvest ment ibr swnehopi odjaddetts may
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Devel oping new, technol ogically

advanced products

process requiring sustained innovation, speciali se
management , and itohne oafc ctuecalt reo lporgeidciaclt and mar ket tr
related, categories of devel opment s p e rRaki®n)g,. cFoimpsrti
engineering, research, product pamdoapplihgativahi dav
process engineering for manufacturability and qual
i mproving product features and functionaliteyn,suqual
compliance with applicable standards. Second, we n
operating expenditures to acquire, license or devel
product deveéel ppmentcti on, such as new software tool
manufacturing and automati on-hewstamd, dimgt eanil alas dade
R&D investments focus onsptehcei fdiecs ipgrno dauncdt sp earnfdo ranmpapnl ci el
are intended to build or access the underlying capa
types of investment carry execuntbdmeradopuioonomandno
our ability to deliver programmes on time and on bu
The transition in the automotive industry from | CE
change wiring harness requirement svord elagtei vaer ctho t ¢ €
management systman i arntdcgalagdtorngmddireeat i ¢ consi derati ol
standards. These shifts require new design methodc
rengineered manufacturing percbheasseogy Anveae srt anwwltts,aigoe
cable systems, connectors, power distribution units
architectures may involve |l onger dee®|l opmentasgdl!| €3
and heightened technical risk. I f the anticipated E
than expected, or i f we are unable to demormrsgstar &t, e o«
i nvest ments may not be recovered.

We frequently develop products in close <collabora
specifications and design inputs obtained through o
prototype and waldiedatliopmemnyc lagpp.r oTalcih enabl es us to
cust omer requinragrRent sstaamdiaedd ; however, it can al
devel opment ti melines and concwhéerateustomarcalpear
validation testing is delayed, or target performanc

The table bel ow se

ts forth t

he strength of our R&D

of total staff(%)

Particulars As of March 31, 2026 | As of March 31, 2025 | As of March 31, 2024
Design, engineering and R&D staff 237 197 155
Total staff 2,735 2,040 1,984
Design, engineering and R&D as a percen 8.67% 9.66% 7.81%

Our R&D expenses for Fiscals 2026, ROoLs&l aoxdpread 2«et i
the table bel ow.
Particulars For Fiscals
2026 2025 2024

R&D expenses (million) 173.01 77.81 26.85

Total expense§ million) 40,277.54 30,146.41 24,111.84

R&D expenses as a % of total expenses 0.4 0.26% 0.11%
Commencing devel opment initiatives can t ake mont h

commerciali zati on

cust omer demand and

of new or

ti mely manner or altogether.

which could resul't
program awards fro
a materi al adver se

Adowngofadtthe debt
of the Equity Shar

es.
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t maymarkeestfas ©6

solutions or
nompcagucttsiz

Furthermor e, our custo
in our failur e vteos wvhianv ep riong rtahne ap
m our customers, our existing and
effect on our financi al conditio
ratings of India by a domestic or

I ndi ads sovereign debt rating could be downgraded d
a decline in Indiads foreign exchange reserves, all/l
to | ndiraadtsi cgsedfiar domestic and international debt |
ability to raise additional external financing, and
financing i srraovwih@gbdest Quandoour access to the debt
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24,

ratings of India. I ndiabds sovereign rating improved
by Moody6s2021 Oxnd biemprwivteld & r dme B8Bi-we & ho mt icdla bt @
Fitch 2022juen@&Bdcbnfirmed I ndiads 2®23 .ngl madcki aBoBsB sfiol voen
S&P was BBB with a fAistabledo outlook in 2010,2 0a2n5d. tAn

of M&YS5, I ndia gets upgradeddtonfiB8BdDnwi b BBRSt aAhmh
I ndiads credit ratings for domestic and internatior
ability to raise additional financtenmgms aad whiechnse
avail abl e, including raising any overseas additiona
example, upon a change of government tax owe fdrmcadyv
effect on our ability to fund our growth on favour a
cash flows and financi al performance and the price
We are exposed to international supply chain risks
such countries or the i mplementation of | aws and p
our abilityowuo mawdiuat¢tsyurexecute ownr puoijrests amd r

We source the majority of components and materi al s
from suppliers based in India. However, we al so in
sensors andt pbbdenrtdesd fcriamusever al countries includi
European Naddu mtnrail esa.nd geoipmMdltviicrad tdhess el rrbeagnicoerss may
chain and operations.

For mor e datnaigleamens &ée Di scussion and Analysis of F
Principal Factors Affecting our HiOpaenmaitdlngCdcCmodittsi, on
Raw Matebiah4@68gts

Our suppliersd ability to provide raw materials to
inflation and our ability to negotiate with our sup
i n most ahnadr nceasns easc,c e6u0N% offo rt hoev etro t5a0 bill of materia
to significant wvolatility based on geopolitiS®aur ceev:e

CRI SI'L) Repor't

Any significant movement in global commodity price
significantly increase our costs. |In addition, adve
we procure supml imds,i ttareg a@moqd | i cts between Russi a
evolving trade and industrial policies | eading to
increase the prices of r adw rnaitsee icadrs parnadd u cotgii osnt i aarsd
our margins. Further mor e, any withdrawal, reducti ol
tari ff arrangements between India anduotilesr mnasiudns
of sourcing raw material s. We currently source a si
United Kingdom and certain countries +4qtmrco6nddbnacetmit aer
regi me, change in exchange rates, or delay affectin
our operations, profitability and financial conditi
To partially mitigate pricing volatility, our sour
mechani sms and pr ot ematiernisagl imrcilauwaediinmgdexdt)i ornawt o b«
pas&rough/ v earsi atnideinh hcalnapuesovi si ons al |l owing recovery
duties and taxes from cust opnreir se oaprr édcaeg pfdrdaeneavrod &r s;
key suppliers for agrechanmiotmsmear ansiubjeeotr stoTbesai
vol ume/tenor | imits, time | ags and counterparty pe

supply disruptions.

Whil e our business has not been materially impacte
interruptions or shortages in Fiscals 2026, 2025 an
supplierseto icokmstesasehtilth in turn may have an adver
on time and in |line with our targeted costs.

We have undertaken and may <continue to undertake

(including in overseas |l ocations) in the future,

successfully. Thesei mayegexponderiusks o amgeof awhi ch

financial conditions and result of operations.

We have invested and may continue to invest in busi

may enable us to achieve our growth objectives or

acqui sParennebén Harnessi nTetchemoUmigtyed. i Kin@dom i n th
consi deAlat9i0onmidfl i on which was wundertaken thr eauugtho i
wiring harness business anglt ama mypfpaoattwrniing itm lemdiass
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25.

We face sever al ri sks imnvelsameoan st o aemgueée siiihdg olinsd i@am

T inability to identify suitable targets;

f inability to arrange for adequate financing on
reasonabl e terms for such acquisitions or invesHt
strategic transactions;

T failure to identify al/l the risks, l'iabilities
due diligence process;

f inability to achieve the strategic purpose of o
or partnerships;

T difficulties in integrating acquired entitiesod :
administrative systems with ours;

M distraction or strain due to the chal

enges poOs

activities;
T failure to maintain the quality and consistency
obligations by our business partners

T strained or
empl oyees
of our ina

mpaired relationships wi

T o

inherited claims or |liabilities, as a
di stributor

Accordingly, we cannot assure you that our
wi || prove value accretive to us. Although

s, deal er s, customer s, busi

acqui si

i th our cur
nd key management personnel ), distril
ilityet@answacgaes sfidliloym itratrggernra and

resul t of
ness part

future a
we have

of the adbrovenyiekber incident al ri sks shoul d mater

operations and prospects may be adversely

affected.

We are exposed to ®Oauuntierappdritiyt ycrteodictolrliexxk. recei va
payment from our customer s c oruelsdulrtesd uocfe oopuerr aptri oofnist,s
cash .fl ows
We are exposed to counterparty credit ri sk in rela
payments to us or failure to make such payments ma
financi al c ofnldoiwtsi.o nT haenrde ciassho assurance that we wil
of our customers, and actual | osses on amounts due t
We have not experiodfrsc eads sai grneisfuilcta notf woruirt ecust omer s o
2026, 2025 and 20 2¢f.We afonrse deirvdlhleeswronea case to ¢
of each delayed receivable gndfwkser hwe exzreeée vafbltelse i s
period of time. The following table sets forth our
the Fiscals indicated:

Particulars Fiscal

2026 2025 2024

Allowance for expected creditlo§ss mi | | i on) 82.35 61.02 1.46
Trade receivabl es ( mi || i g 7,936.61 6,003.34 4,208.1(
Trade receivables (as % of revenue from operatins) 17.549 17.439 15.049
Trade receivables (as % of total as$ts) 19.299 25.709 24.589
Receivable day3 64 64 55
Bad deb® Nil Nil Nil
Notes:

(1) Not annualized.
(2) Receivable days is calculated as 365 multiplied by trade working capital turnover, rounded up.
(3) Bad debt is calculated as net receivables written off asrecoverable.

The following table sets forth the ageing of trade
Particulars Not due | Lessthan 6| 6 months| 17 2 years| 27 3 years | More than 3 Total
months T 1year years

(i)Undisputed Trad
Receivables
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26.

27.

Particulars Not due | Lessthan 6| 6 months| 17 2 years| 271 3 years | More than 3 Total
months 1 1year years
T considered good 65.77 13.74 6.36 4.68 7,958.11
6,250.7¢ 1,616.8¢

Twhich have significar,
increase in credit risk - - - - - - -

T credit impaired - - 2.41 3.56 52.17 2.71 60.85

Less: Allowance fg A

expected credit loss - (11.04) (3.43 (6.03 (57.23 (4.62 (82.35

Total 6,250.7¢ 1,605.87 64.75 11.27 1.30 2.77 7,936.61
Macroeconomic conditions, such as a credit crisis |
pandemic, could |l ead to deterioration in our custom
their acocreesdi tt omarhkeet s, thereby increasing their ri
cause our customers to delay payment, reqguest modi
obligations to us,uBlteocoéumwhdbldatsomaddr $ nzre asles® deper
and their inability to obtain and maintain sufficie
affect their |liqui &howywladndonkei nanamioal odnadiutri eamw.st ome
unabl e or unwilling to pay for their order s, our w
financi al condition could be adversely affected.

at March 3150282%.%2164e%]l daehr d%voem d our install ed wirdi

As

capacity from our manufMadhtaurraisrhBarfaalci Mdad u,esHdroyxan & da
respectAdceiltyi onally, 100% of our other products caj
stoppages at our manufacturing facilities or advers
affecting these st aitmnepsacnta yo nh aovuerf lalp uhseii ngéhst seareada ath  c on
operations.

We debOwea8 %264 %l 2abdB6o0f our installed wiring harn
manufacturing fMadialriatsiféaasnall o Natdead iiHmr yana and Madhy
respectl@e@¥%yof our other products including sensors
are | ocated in Maharashtra.

Due to the geographic concentration of our manufact
factors, such as economic and weather conditions, r
and ot heen uenfeortesseand <circumstances. Such disrupti
significant portion of our manufacturing abilities,
materially adversehgiaffeondourobuahndesssuftiteaof op
events could require us to incur significant capit
could have an adverse effens$, ohuburebouasshmeEbows eantd
we have not faced any such disruptions in the past
operations, we cannot assure you thahethegéeowilih nab

may adversely affect our operations.

We have power, water and fuel requirements and any
production costs and adversely affect our results o

We require power, fuel and water for the operation
fuel or water supplies are disrupted, our manufact
declinealBor20Ri6s 2025 and 2024, our power, water an
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount % of total Amount % of total Amount % of total

(7 mil expenses (7 mil expenses (7 mil expenses
Power, water and fuel 332.35 0.83% 248.21 0.82% 189.19 0.78%
We meet a portion of osrtelecboftoptygohardenshablghi
state electricity boards. I f for any reason el ectri
adequayveosuppkctricity is restored I nterruptions o
increased costs associated with restarting product:i
I n addition, we source most of our water requireme.l
able to obtain a sufficient supply of water from so
we are e@pubjcectris& and if supply or access is not a
and profitability could be adversely affected.
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i nan

we measure dat a
business, whi cthercrmud tdr atf d ggiceas .oulrf lwengdi scover

ons to
ons wo u

we have not e rie
i s t t ha

nced
no guaran t fu

Xpe any interrupti
ee ture interrupti
Prospectus -GAAPafhneaceiralai measmres and other
tions and financGAAPpmedosumasncand Theakei soinc al
ard methodolkogyrbbat the appluistalyl and therefor

atistical information of similar nomencl atur e

in non g
r

ally accept e dNoaiAloRuI nMeid@ndgu igpersi nocti hpd re
mati on i

ner
|l ating to our opMeatatWoorntsh ,a nRle tfuirnna nocn
per Equity Share, EBI TDA and EBI TDA Margin, /
n on capital employbdyeRébteennionlodedassaset 8j sN
ese nQtmberr ski msaerec ifiR & c ¢ madtia romaGtAIAP NN aeta saunr 4 H.8g We

te and diGAAIPo sMe aswalesNamd other statistical i
ci al performance as we <consider such infor ma
rmanceGAATPh eMseea sNeac s ppl ement al measures of our
red by, or presented in accordance wit h;GAIAPPd A
res shoul d nnotsobdetdomsioderceodnstrued as an alte]
re of financial performance or as an indicator
ated by operatitnigv,i tiinevse sdteirnigv eodr ifni naacnccoirndga nacce v

e
e
[

, ch information may not be computed on th
y d may not be comparable to financial mea
ut eadndyprogasheer compani es, and are not meas
AS. Such information may al so not be compar e
i mited useful nescse atsh ear ec omgya rbae i dvief fneeraesnucrees, sl
es. We track such operating metrics with inte
s may <change over ti me, whimat cioas d recluldi n
l'y discl ose. I the internal systems and tool
ta we report m

metrics for t

f

ay not be accurate. Whabllee tehsetsier
he applicable period of measure
or with respect to the data tha

cs we use, or if they are perceived to be inac
esults mwdy cbecompdi medg,ati vely affectMamagemest
ssion and Analysis of Finanbeglngolmbdi bhopaged

ailure to identify and understand evolving i nt
our customer s’ demands may materially adversel

n consumer preferences, regulatory or ind
f our products obsolete or |l ess attractiyv
andletv®l spcardsifudt i yduce new and enhanced |
ity to remain competitive. However, ther
al knowl edtgen c et ha gporuegehmetnetcsh ndrc adt haesrswi s e,
tfolio in this manner. I f we are unabl e
| ogies and wupgradingefduerct mameu freamtnuerri, n gw ef
l'y i mpl ement our strategies, and our busin
the risks generally associatedd wiatckk mdw
, delays in product development and failu

ively in the automotive components
ers' demand in a timely manner. W
t pmpnbduce products for our custo
that the transitioning of our ma
willr nothe mpagdar ptriodmualt | efnf ir @it ersc Y
devel op and produce new products co

c 3

y to maintain
r

appropriate levels of inv
results of operati

a ons and financi al C

0 maintain adequate inventory |l evels to n
could increase our inventory costs, and a
yl tt oi CMeien a kciulsitto mer demand or | oBl&n ad e nteunst
n and Analysis of Fi nanicSiaglni €o maint i oFna cd ma
Conditioni2af0dr Rmest oandft Opier adémasdpRge
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31.

As actual orders by our cugbomgrpuarcbaerl pyrdkasedhb
phasoiuntg of exi sti-ggi mgdbhsien we ane exposed to sig

speci fi cateroynss cahnedd udleelsi,v. whi ch may result in a mism
bougoht components and of manufactured product s, t h
inability to forecastrthbherl|l epvelduct scast owmét demamd
raw materi al purchases and production and manage oLl

from operations.

The table below sets forth our inventory as of the
Particulars As of March 31,
2026 2025 2024

I nventories ( mi || i 6,392.15 4,252.3¢ 3,339.3¢§
Tot al assets ( mi | | 41,148.21 23,362.34 17,116.9
Revenue from operat.i 45,249.54 34,448.6] 27,977.24
Cost of materials consuméd mi || i 30,689.81 22,567.3 18,289.1]
Inventories as % of total assets 15.539 18.209 19.519
Inventory as a % of revenue of operations 14.139 12.349 11.949
Inventory day®) 76 69 67
Inventory turnover rati® 4.80 5.31 5.48
Notes:

(1) Calculated as inventories divided by cost of raw material consumed multiplied by 365.
(2) Calculated as total cost of materials consumed divided by total inventory as of the end of the Fiscal.

Whil e we have not experienced a significant mismatc
future wild/ not have a materi al adverse effect on ¢
may be woequaimegdadiinh high inventory Il evels if we anti
which in turn would require a significant amount o
requirements may havesahtadotreperbferohsoandufi nanc
fiRi sk -PAecti®mmhbst anti al capital expenditure and wor ki
financing to meet those requirements, which could h
flows and fidaoni2Fghgeondition

There are outstanding litigation proceedings invol
Manageri al Personnel and our Senior Management Per
have an adverse i mpancets son coausrh rfel poumtsat ifoinn,a nbcuisail ¢ o nc
Certain | egal proceedings involving our Company, Pr
ManagementarPermsemdiedng at di fferent | evels of adjudi
I n the event of adverse rulings in these proceeding

or make provisionschomayuitmecreeapaay mexpensehiand curr

A summary of outstanding |litigation proceedings inyv
and SMPs, as appl i chBrbolsep eacst uosn itnh ea cdcaotred amnfc et hwiist h t h
Boar d, as Oditsscdlaonsdedngi nLifit i gat i odn baengd nMai4 @@ ioanl phagvee Id @
Name of Cri mi Tax Statut| Di scipling Mater Aggreg
proceel procee| regul ajby the SEB| ci vi amount
procee|lExchanges Il itigginvo( ve
Promoter i mi | | i g
five finan
including
action
Company
By our C Nil Nil NA NA Nil Nil
Against 1 31 1 NA Nil 274.79
Company
Subsidiaries
By our Nil Nil NA NA Nil Ni
Subsidi a
Against Nil 5 1 Nil Nil 281
Subsidia
Directors
By our D Nil Nil NA NA Nil Nil
Against 4 Nil 1 Nil Nil Nil
Director
Promoters
By our P Nil | Nil | NA | NA | Nil | Nil
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32.

Name of Cr i mi Tax Statut| Discipling Mater Aggreg
proceel procee| regul ajby the SEB| ci vi amount
procee|Exchanges l'itigginvo( ve
Promoter i mi | | i ¢
five finarn
including
action
Agai nst Nil Nil 1 Nil Nil Ni
Promoter
Key Manageri al Personnel
By our K Nil - NA NA - Nil
Manager.i
Personne
Against Nil - Nil Nil = Nil
Manager.i
Personne
Seni or Management
By membe Nil - NA NA - Nil
Senior
Manageme
Against Nil e Nil Nil - Nil
of the S
Manageme
* Determined in terms of the Materiality Policy.
AN Not required in terms of the SEBI ICDR Regulations.
As of the date of this Prospectus, there are no out
outcome of which could have a material impact on ou
We cannot guarantee that any of the outstanding | it
Manageri al Personnel anavi $éniber selandageméavobemadbdbyne
arise out of these proceedings or wildl not have a
operations, cash flows and prospects.
Further, there may be certain outstanding matters f
summons or relevant case documents, which may resul
such complaintequestas mbor i nformation wil/ not resu
regulatory authority or third parties against wus. A
in aggregat e, nmoany, abfufseicrte sosu ro preerpauttiagns , cash fl ows,

prospects.

The scale of our business has grown significantly
historical growth rates should not be taken as indi
Whil e our business has grown rapidly in recent year
The following table sets forth our revenue from ope
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from operations 45,249.54 34,448.6 27,977.2¢
Growth in revenue from operations 31.35% 23.139 31.60%
Restated ProPATd) for mihle 3,968.47 3,538.81 2,987.4¢4
PAT margin® 8.70% 10.199 10.679

@O PAT Margin (%) is calculated as Restated Profit after tax for the year as a % of total income.

Our growt h st(ri@amrigti®lsi zinncd uare trends toward el ectr |

product portfolio across segments and technol ogies,
baseCoftiiinui ng focus on our dR&D )gnandesr@irtde mainmg de
innovative systems and solutions, as well as improv
through capacity expansi on; and (i vac guwirssiutiinogn ss,e |jea
technol ogy partnerships to gain accesdotrofmuewhtechn
se®ui BuisGuwresSst o abegpBeéOgWwe cannot assure you that our
successful or that we wil/| be able to continue to
depends on various factor s, eilnactliuodnisnhgi posu rwiatbhi loiutry ctt
acquissiatnidonst rategic alliances, compete effectively,
operations, the effectiveness of our marketing init
of these faowuorsoateobey&mdtained growth also puts
contr ol hi storical and emerging risks, and wil!/l pl a
systems and require usmptroovceo notuirn uoopuesrlayt ieovnoallv,e fainnda n
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33.

34.

35.

organization. Our inability to effectively manage a

our business, financial condition, results of opera

Our business i s influenced by gover nment policies

significantly impact our industry.

Our business is significantly influenced by governm

directly affect the design, producti on, and sale o
ver nment dhatshe nBhaeordautc eSt age (BS) nor ms, which are
untry. -Florsttdagee BS nor ms, applicable from Fiscal
chnol ogy, research, and dwivteh oplmemal, m@mihaly sr g.neThg
ice hikes for vehicles across segments owing to
gul &obuonse: ( CRI,SIwe Raerpeorrtequi red to incorporate ad
ocesses. Forwei nmad tiagmc eo,uri mprlondduica, specifications wi
stomer s, which reflect applicable I ndian emissiol
guitrse meevmolllveese OEMs are required to ensure compl i e

Centr al Mot or Vehicles Rules, 1989, Bharat St age
ch establish mandatbgygr OEMsotf mcoltestto mee hfoal, | d wesd i
ocedures. Therefore, any stricter emission nor ms
our technologies, i mprove tohurt hrea npurfoadcutcutr isnpge cpirfoic
ricter emission standards dspeeci iinanatviadom omr @achuc de
e advancements and i-icreabi aolgecompenleeatisngme as B8&n
3.5x during ¢tlhVe tturl&Bdsir cieon CRi.& MmHoBweevpeorret gener al |
mmer ci alize and sell these products wuntil the new
enf orcement of such regulations can adversely im
oducts designed to meeWhihlieg hdeal ays uilma ttohrey irnrepgluea mee
ve not had a materi al adverse effect on our busi
gul atory timelines and i mplement adu oead magmaan ds,0 al
all enges in product planning and i nveadwearys eMlayn aafe
siness, financial condition, results of operation

TOTTISTT TO T T NTOsS®9 STOT TTT ToQ@
CoODOD® SITTSTO0O0TT TSSO LOCSC SO M®OOo

istics requirement to third par
e i mpact on our business, resul

y on external | ogistics contractors to deli ve
i c up or arrange for delivery of finished product
ea t hegapisntgatolfiyredhogi stics providers to ship fini
nt i-mear magteements with these provider s. We ¢
el tade basis, wbthndestbakeaatpawadbubei by the custo
r signated |l ocations according to agreed transpo
n r invoices.

The table below sets forth our freight expenses for

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of total Amount % of total Amount % of total
million) expenses million) expenses million) expenses
Freight expenses 461.3€ 1.15% 295.5¢ 0.98% 211.66 0.88%

As we do not -pcaornttyr oflr eciugrh tt hainrdd t r ansportation provi c

t hat could disrupt supplies and deliveries to and
mat eri al ss amrd & rfoadiulcur e t o deliver our products effi
relationships. Any compensphiroy teaeispedtBbtomni psovw
cover the cost od akllaytso amep aniary thtoe ddamage to our
may al so be affected by an increase in fuel <cost s,

our -paitryl transportationt pexwéndieescedhahy fwai haves n
schedules in Fiscals 2026, 2025 and 2024 due to any

no assurance on the reliability of delivery by our
We had total 8bddmRio@ngs a@¢$ ©f March 31, 2026. I f we
covenants under any of our financing agreements,
operations and cash fl ows may be materially and adv

As of March 31, 2026, we had total borrowings of
outstanding Bbobnanwi abobndeiBo@edihessabl e bel ow sets f
our total borrowings, debt to equity ratio, finance
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Particulars As of March 31, 2026 | As of March 31, 2025 | As of March 31, 2024
Total borrowingd® ( million) 8,413.97 7,760.5¢ 5,548.97
Debt to equity ratid? 0.35 0.78 0.74
Adjusted finance costs nillion) @ 647.99 615.23 462.11
Interest coverage rati® 9.68 8.53 9.47
Notes:

(1) Total borrowings is calculated as sum of borrowings shown undecaoent liabilities andoorrowings shown under current liabilities.

(2) Debt to Equity Ratio calculated as Total Borrowings divided by Total Equity.

(3) Adjusted finance costs exclude interest expenses on consideration payable towards investment in equity shares, iaterédistoditids
and interest on overdue payments to micro enterprises & Small Enterprises and other vendors.

(4) Interest coverage ratio is calculated as earnings before interest and taxes (EBIT) divided by adjusted finance costaleBldtes as
EBITDA minus depreciation

As Mafrch 31 ,we2thzaa total borrowings of 8,413.92 mil
30 million of wunsecured borrowings. Our secured
rges over certaiintioésoandmhinxédcasseéenyg dacoss st
hya Pradesh and Haryana, together with security
| i se or maybautkieldi sfei nraencceiinvga blllienselse r wi. t Anmulbtrie@c h
ts or enf orcement over secured assets and
nt to obtain | ender consent or otherwise
y disrupqguiadin yopdmat iféuirst dhea d adleit lannd edda8pdenee
Consolidatidldt EiidN@ndiCalrr Enbo BomadipPgRedst at e
lerdf d-r indhdntice T@CI@r dent BoondwiAges some of thes
our manufacturing facilities, our rights
nt we fail to service our dedbuar iotby iigmti edn
rrowings and dispose of our assets to re
acturing facilities woulidladwerds el ynafafnectr ecwi

DDSO®O PGV DT YT O
o®®o —

ccCc—~+~—~Funwmoc

-
—

her mor e, our | oan agreements with our |l enders a
t hat our Company cannot change the sharehol di |
stitution oal ggdrmetcitom, meomgEemrqg miasne or reconstructi
our shareholding pattern without the consent of

Association and Artitdlaes adfveAsed i atfif@ectisn tdeman
se financing agreements, also require the consen
financing agreements typicalfliy maeguier ecougndrot
ntenance of specified financial ratios and cover
h as a minimum debt service coverage ra@nnowi ngqtt
|l isation, together with customary information, r
uired to maintain minimum security cover includi
eatemwmdll maintenan requirements in accordance Ww
t to comply with ese terms in our financing ag
events of fdiehaomt nadgre¢mestes. I n such a case,

reements may, at ir discretion, accelerate pay
e and payabl e, an Qi rcegda@umi tiynswhinchle sha® nli @e rt ec
me instances of b
t
s

=)

—Sao—o0o—-o

ce
t h
na
he
h
aches of covenants in our fin

e
at we wil/l becampley twi tolht@aum ol
in relation to the ter nksi nmafnca

it
t
d
r
nnot assure you h

tur e. For det ai l
debttedmelBAg e

——homo_m—"co“:mgo”o—'o'-*-n 3m—'co:513*o:§o

S CYQPO0OCKOQSSY O TCYQC TS OOC

t and availability-toefr nt aaghietraloadgepmd nd g aitn nmesr.
nions of ratings agencies on our financial s
nga Our <credit ratings for our outstanding
1, 2024, are set out bel ow:

o~ 4
v e Tz

Rating Agency Instrument March 31, 2026 March 31, 2025 March 31, 2024

Crisil Limited Fund Based Facilities |Crisil AA-/Stable || Cris|Crisil A /Positive / Crisi|Crisil A /Positive
Al+ A2+

CAREdge ratings Long Term / Short TeriNA NA NA
Bank Facilities

Whil e we have not witnessed any downgrade in our cr
in our <credit ratings could increase borrowing cos
arrangement safafnedc ta dovuerr sa&edchcyeasdsd ittd omg piittalc.coul d i ncr ec
i mposing additional terms and conditions on any fin
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36.

37.

We are subject to environment al and safety regul ati
According to the | ocations of our manufacturing f act
| ocal |l aws, as well adg hgehebé¢ awsernd ¢wnmrimancecftaonsr iar
t hat govern the protection of the environment (inc
(including | aws regulating the gthenabtfowasseomagery
and discharge of lwastia mat ewaiteelrs iamtdo tshei heal t h anc
to obtain and comply with environment al permits for
be in complete compliancd adti oalsl atnidmd h ewittelhr msu am dl ;
per mits I f we violate or fail to comply adequately
by the relevant regulthtser beehRofi hpsoalgat g s & ovai vom@abtaip
the directions dated April 23, 2021 issued by the
Region and adjoining areas, whichuitstauwmrdr exrgt ILYy tp grad
Devel oplnetnitgsati on agdAosioonsrt £€oempaby regud ad 4R dpe
While the compheeamy nadwed $e niompact on our financial p
aut howiiltli ersot penalize our Company or takeradetact s
regul ations and policies akeyiRadvlleat iod mam a@dgnpalniyc
We cannot assure you that other environment al and
may al so order c¢closure of-compl uant whetehetheée appfboa
such a fimeudrd sawetrisen y affect our business, reput
addition, these requirements may become more string
significant enviirlbinmeeas alncohesfatuteabWe arepabso
contaminated property. Under such | aws, we coul d be
our facilities and at thd rdermpdharwastse traast @roi avih,i cwh it
on our business and results of operations.

We are potentially s uchgrercup ttboo nlbaevayotnieninaltizun d eor iamg ,i
I

applicable primary and secondary economic sancti ons
and -aoompl i ance swiddan ssuwchj datw us t o administrative,
which could adversely affect our business, prospect

We are potenti-cadrlryu pthibgi nb e traptitcegyatd iaiunder i ng, and si mi

ious jurisdictions in which we conduct or in the
nder i n2g AcrtevendG on of Corruption Act FCP®ABB, t e S
bery Act 2010, -aodr wpthieon alpapwsé cabder agaliati ons.
ectors, employeeg amd oluusibreéehsad fparithrcd rudi angt iargent
horising or providing anything of wvalue to a #fAfo
aining or retaining buse ntersesatome nott.h eSunci hs el aowst aail ns
keep books, records and accounts that accuratel
tem of adequate internal accouatiogscooultdl bead
I and cri minal fines and penalties, coll ateral
ness, results of operations, financialedcotnadid@n g
l' iance with these regulations may not be suffi
ultants, agents and business partners could eng
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ther, we ar e
l uding the U.

a subject to | aws related to ecc
S
Stat e, admini s
0
e
y

partment of tFAEHr eeansdu rt yhées UOTSF.
and dnfSar cpersi na@ryt asilkm it d vogp 6 & re (
nsactions within U.S. jurisdi
arget vodudlUS,S.phSamad § ponaN dbimir @
sons gener all not automatically bound by U.
olving a U.S. jurisdictional nexus such as invol
tuecsh (ass, for example, a U.S. dollar payment that
y are required to comply with OFACnNs arnecstuilotnsi.n Va
criminal penalties. I n addition to primary sanct
os-g. 8onparties to a range of U.S. sanct.i®.nss dmat
get s, including, for i nce, as related to 1ra8
i e of Ht&tupessand enacl

tions with certain pe
ddry sanctionl. Sa.ppdar t
such conduct without
connecesi.o-oNsoSit opartoperahabnesr
s are pote alslajmcgulwjnesgt itne | adn nmgh e ra mofn gs

N List, whic ould prohibit U.S. persons fr
t
n
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n activities
l uding entiti
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, including a prohibitiodi omni amr ainsaclk viomg
ed company. The EU also enforces certain | ¢
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iGover nment andiNatherri aAlp pApprad\wa

tities of, and business conducted in, EU member s
untries and governments, and al so wiatlH erde sipdeecsti gtnoa
d indi¢sdalal desi gnated persons being AEU Sanctior

anctionés).Ta(Dthceearsisommrla and government al entities al

u
ni stered by untries such as the United Kingdo
and criminalipeaal andspr QoedCo ep
|l icable sanctions | aws and our C
ions in Fiscals 2026 ,n0 &0®2rp |a mmdct cx

p

t

026, -20epl amnbedRedh laamws niom t he
vi l f

n

c | ding United NateisohstiSecsriang Codepiehdent sanc
mi i co
SO |nvolve civil
mpliance with ap
sanctions viola
r CompahRiyscals 2
ministrative, ci
nanci al conditio

and criminal ines and penal
, results of operations, and cas

re required to obtain certain approvals, licens
l'y with the terms and conditions of the | ease
| opment ar eogsosiendc Iwi diimgy thhaer nperss manufacturing f
a. Any delay or failure to obtain, renew or ma
i ssions and any failure s$ootompéyl wasbh tbedsewa
ations.

-

required to obtain and maintain a number of
st ate and | ocal government rul es in 1 ndi:é
nfgurftah:erilcﬂetezmlszomn regul atory IGovemnseen
Aopepgrionvnaiin8g9 We @amegeal so required to obtain
oper ati ngMaduarr amaehrt ufag c tTamii n g Nfaawi, | iHtair g =
manufacturing | ocations. We or the | e
renewal of permitgiore amprtdwalog dwhiaah
may expire in the ordinary cour se,
r such renewals. For instiaes@&,!| icnens
d operate under environment al | aws,
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n for waste disposal, are granted
I be able to obtain or renew such &

per s or approvals wildl be issued or gr
ints®sqogr papprovals may result in action by t
Further, post the notification of | aboul

um i ssued oun [Ceoampmrhegr ik9,ye202») make appli
authorities under the Occupational Skaf ee¢ y

ur iHog uun iUtnd tv ibaAdp ddammg almad Ubnitt VI
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r mot evwon dohoenrset raurcet i on pl ants ofi BuruCompRBowgwe, wh
anhdr 11, Jhajjar ,anHarwmhanrae, wen ciaar,e rodhs ppe mteidv «
r (Prevention and Control of Pollution) act,
are yet to apply for remaini ngatippmevwilsl floe maae
nnot assure yowsteh atp pwe vwvail Isl frreooe itvhe trlel evant aut

—_ o+
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>
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t forth below are certain pending applications fc
r business and are yet to be applied for by our C
di scGowerdnmennti andi Raheri AlppAppradsal s penddngndn
Il s pending ion orelpag

4982n49,3 respectively.

Ma
fo

Gi
ad
w h
Fi
re

terial Approvals pendMagernatelhppironralt e oeguComda
r

0] Final no objection certificates in rela

|l egislation, as amended, in relation to

(ii) RegistrationsStaneéerMighant nWer kmen ( Regu!

Conditions of Service) Act, 1979, for Ho

ven the dynamic nature of regulatory frameworks i

ditional licenses and approvals as n
ere our appttorcwtpemmiftos, samprovals or
scals 2026, 2025 and 2024, our abilit
new the requisiteutlurceenses and approv

ew regul atio

|l icenses we
y to maintai
als in f
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Further, the |licenses, permits and approvals requir
and we cannot assure you that we wil!/ be able to co
revocati onn oof stuhsep erneslieovant | i censes, permits and a
and | icenses, if not restored in time or at all wol
condition, resul tfd oons .o pMhridtei oves haanvde maosth experi ence
rejected, suspended or revoked in Fiscals 2026, 20
operations, if there 1is aniycafbaliel urreeg ublya tuiso ntso ocro mpfl
business are amended, we may incur increased compli
and permits revoked or suffer a di ar mattieon ailn adwrera
business and results of operations.

Additionally, some of our manufacturing facilities
have obtained on |l ease from the relevant authoritie
the StatPromdusoni €srporati o8l BEO)T.amifdr tNRaaru, Ltihtma tuwend
propwbsedng maaufi@eass uring facility at Shoolagiri, Ho s
details Objeeasts seefidsaedfOfflee Obj ecDenoplalgdd Ehé&r e hm
conditions of the | ease deeds entered into with §SI
others, change in the constitution of our Company al
to in3lilkaQTe and receive their acknowledgement in ca:
the constitution of the board odCodriprédesottacdres amf tappgn i
SI PCOT in relation to the Offer and in relation to
our Jletter dat,édrJahu amhg wedl pheE@olv2a6l onAddl yi adal 926
we f ail to comply with the terms and conditions unoc¢
devel opment authorities, these |l ease agreementsgsemay
additi ohat icosianeeenti nweé f ail to adhere to the ter
entered with SIPCOT, it reserves the right to canc
payment of any compensat iloena s e&n yaansyd csht rduicstruurpetsi oma daer
could have an adverse effect on our business, resul

Our assets and operations are subject to certain ri
and we may become subject to higher insurance pr emi
Our business involves many risks and hazards that m
or substandard per f orpmaancye lofabeguit pymenta,i mshi rtderr o
di sturbanceayd eanpd oyekr dgtructure failure. Our pri
protection from fire, earthquake, burglary, and dis
i nsurance policies suicthemts mesiurcahcanpolpiecis® d&hunrd cg
Busiinensssubaon2pf@gre further details on our insurance
time to time. We apply for the renewal of our insur
our insurance policiewearcanhwd fasrsurengwal tdaxatofsudad
wi || be granted in a timely manner, at acceptable c
Whil e we believe that our insurance coverage would
the operation of our business, our future insurance
guarantee uUhaderawowwurcli aismrance policies wildl be hono
or more -opkabeéedookai ms were to exceed our applicabl
in addition to ammwunmtes tdlorne avd y hi-irdeesduurcetdi bl et s& nat ni do nsse. |
the festival season in India (from August to Septer
i nsurance coverage. Any uniuhsuil ed alhoadeerecr leifdkricl i
financi al conditions, and results of operations.
The following table highlights our i nsurance <coVel
inventories for the Fiscals indicated:

Particulars As of Fiscal 2026 | As of Fiscal 2025 | As of Fiscal 2024
Total insurance coverage™ mi | | i on) 31,439.0 27,616.67 25,766.1¢
Total asset§ ~ million) 41,148.24 23,362.34 17,116.9¢
Net book value of property, plant and equipment (exclug
freehold land), capital worlo-pr ogr ess and 17,637.7 13,429.7} 9,142.8(
million)
Insurance coverage as a percentage of property, plant g
equipment (excluding freehold land), capital wamk 178.259 205.649 281.829
progress and invento o)
Total insurance claimsmadée™ mi | | i on) 0.30 5.55 0.91
Total insurance claims made as a percentage of total 0.0010 0.024 0.00%
insurance coveragéo)
Insurance expensés™ mi | | i on) 55.80 38.06 32.02
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41.

Particulars As of Fiscal 2026 | As of Fiscal 2025 | As of Fiscal 2024

Insurance expenses as a percentage of revenue from 0.11% 0.11%

operations (%) 0.12%

Whil e our insurance claims have not exceeded our i n:
2026, 2025 and 2024 due to the partial or full rej.
future clt@imse widlbeonovered or accepted in full. T
the |l imits specified in our policies, or | osses ari
harm our financi alesadndi toifono panrdatfiwthnisr.e Any uninsur
adverse effect on our business operations, financi a
Certain of our |l isted and wunlisted peers may have
indicators or financi al parameter s, and there can |
performance in the future.

We trcacliogiemati onal and financi al metrics to eval u;
performance within the industry against our | isted

i ndicators wiBtahs iosurf opre @ufrfpearm iEPer@irificceo u nwti it rhgi | midsupseta@dsy® n

padedf this Prospectus. Certain of our peers may h
financi al parameters during tlhespeanocdstpaésemt evd |
exceed such performance in the future. Any inabilit:
relative to our peers could adver sel ypeafafteicotn so urc acse
financi al condi t icomp afmwyr tnedrr,i cveh earree puenearvai | abl e or
our metrics, investors may nhot be able to make a me
Failure to i mplement our growt-hneéshmegies, awthi €hbt
could adversely impact our business, cash flows, fi
Our success depends on our ability to effectively 1
growth stratepgi €8¢ a&avedipsainpltioned inorganic strategy
technol ogy partnershi pgener atcicoerl etr ¢ len amlcacgeisess ,t od eneg
cust omer s, expand our custamar expasadt @uirn lrede ncew
mar ket s. We are currentliuyobec wanad Aenaopmartt wointpil e
enhance capabilities in power electronics, wiring a
charging components, andForehfiwr teh e@auunrc eBadddilveetsSsE @ eetl idegm

pag@eé.o

We are evalwuating and, in some cases, have commence
to our stra¢eemycampetl othigveness:

Details of projects Status Significance
Nagondapally village, Hosur Tamil Nadu, India wiri Initial stage To integrate existing facilities intg
harness plant single larger unit
Chakan, Pune, Maharashtra, India battery plant Initial stage Battery pack business expansior]
Pursuing our growth strategies may expose us to cer
more complex organizati on; the possibility of ineff
across ouromrganefzhecti ve competition with competif
i nsufficient financing for expected capital expendi
projects or acdwi sgirtainansn;g del aryesguilmttory approval s;
wor k foor eneodcessf ulnlgyi nc cermpgtagti si ti ons, or realize the
from such oarc qoutihsérrd rii csdlaenppreqposed merger of our subs
Private Limited, with FourFront Limited remains inc
stipulated under the merger agrlawenrtotr ermati nalulny aag:r
of the timeline.
Our export strategy faces challenges due to gl obal
compliance requirements. Changes in inteehhécbhaén
exporting ourstparnocdey c tnse.w Roarr iif fs or trade barriers i
costs and reduce competitiveness. Exporting to new
which can be complex asd sbahdwgrdBaicbutd { ommeeburth
expand in existing ones.

There can be no assurance that our growth strateg

i mprovement in our results of operations. Further,
management, fthe@emnceabumones oand require us to conti
financi al and other internal controls. We cannot as
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financi al systems, procedures and controls wildl be
business relationships beneficial to future operat.
effect on owmci duscomdisti dmMnaresults of operations a
Our inability to protect or use our intellectual pr
We regard our design registrations, patent and ot he
have obtained or applied for design registrations f
resourcep tardeweal i nt elQuerc tBwadlinnpezdodpea toy @ln 2P@QEe ir t ¢
seek to protect our intellectual property rights, p
someti mes practically infeasi bl e, there is no ass
mi sapgpgriomr ioar infringement of our intellectual pr or
materially and adversely affect our results of oper
As of the date of this Prospebhtusgewegbavegregiatio
in India. There can be no assurance that we wil!/ b
resul t, we may not be able to preveaftf iadtritonpemay t
sufficient protection unti/l such time that this re
negative press rel a&tiimdgattro namteist it ®s uwhi amyhawaut hor
trademarks and other related intellectual property
could harm our brand i mageessompatdi divetadwanthagaeaemns
recognition.

Furthermore, our technical knowl edge is a significa
be adequately protected by intellectual property ri
wi || reneanitni ad onofviedr t i me. A significant number of C
product information. AltdWosghowermapngseekenod seemhorc
other key employees, wiel lcammoablgaiar@anseece¢ehaft ulwley e
our employees may | eave us and join our compupeéetsictl oss
and -snoolni ci tation agreements withsa bumbwe o&npoot as
agreements wil/l be enforceable or successful in prc
and products are not patented, and thus wesmagdhdege
that enter the market due to any information | eaks.
confidentialFiischdsm20i2én #@mMy2 5 eaaakds 2d0f24conf i dent i al
an adverse effect on our business, results of opera
Despite our efforts to protect our proprietary righ
intellectual property or seek court decl arations t
Monitoringdunaet bbrbomr intellectual property is dif
we have taken or will take wil/ prevent misappropri
to resort to |itigaeibectoalnpooperow rights, which
of our resources.

We have been unable to | ocate certain of our histor
certaiccompdbnances under the Companies Act in the pas

@]
o

in of our Companydés corporate records are not
ds maintained by our Company or in t HAelP&gttrad
the physical records available at the RoC. |
ndent practicing company secretary, Meht a & |
of ourCrerdralss amt a ttohfte hthosn eRvo C dosc ad fi foince t o a
, we have also intimated the RoC wi tJamuwarpye c:
h records include, docume s and their parti
tion to allotment of 22,0 equity shares an
ivelyg,cl{f®dl)l amdfeed yFar m 18 n relation taondc h(e
and underlying challans -A4nded t©heerCloynipraghi etk
ies Act, 2013 in relation t transfers made b
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certain information in relation toCabpestal mE6s
and Certai onCohfpg@#mdtree sMeadrt tetirhsied yPr ospect u
records of our Company and search report
es, and cer Mafi 28,6 bwel Pnfiaeyi rn octe rbtei faibclaet & od & tu
n as &hpeaadyoSbbadastdod yi mnfi Certai an Gpfagert
andll re e ootri vceolnyf i rm t hat the records mentioned at
assuwrue tvhat we wi || not be subject to any adverse a
We cannot assure you that, in future, we wddrplnioanc
Al t hough no I egalgpltateeredi mgtoons have been initia
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untraceable secretarial and other corporate records
a materi al adverse effect on our financi al conditio

Fur tdhuerri,ng t he Financial Year 2025, our Cdmpanyhdédg he

for filing of consolidated financi al statements f ol
selected O6Nod foere thesapptatedi finanofal hst at ethent
with the MCA for canced |l and owni dod ISKRINt @f datrend ADECNH e
provide relief in relatiean tDHPtLh & aisn@d rsroedt | fear m fsiu
dated Deéetedypebefore the RoOoC under section 454 of t
(Adjudication) of Pewmalmpildxa)ncRulods ,sezxz0ld,nsf dr37namd
read with rule 10(6) of tHeF€empaRukses(REQL4trianioal
correspondence dated May 14, 2026, from the MCA, r
dedlat . DHPL has accordingly filed responses to the
i ssued a show cause notice dated -thonhe 4@j uRi0OQd&tiincn
rel atiinoand vteaor t ently sel ected 6Nod for the =BappM)OEafbdrl
default under Rule 8(3) of the Companies (Registrat

Companies Act, 2013, propdasindhradaugdnalttsy dofreRs.orl10o N
has filed a response dated June 27, 2026, admittinc
of the proposed penalty of Rsr. JLO yORldG., fA0ex6pern ail iy
fiOut standing LitigationiandaMaoeaer iialv oDleivtailgpgitmenn Sswly
Subsi dAcatriioenss t aken by regulboatomrdyg.dgred statutory autl

Additional ly, a show cause notice dated January 10,
Af fairs, under section 38309LAD) Acftotrtheo€Companvi asi Agt
secretar n

y i accordance with the 1956 Act, and our |
22, 2CaMparyids oRexcdandd i ed, among others that, an
Company had |l eft on July 31len 2t0Md raemgluioued Cofmpamtys hh
in a |l eading newspape for the vacancy but a suitab
hired the services of another pract iccei ncge rctoinfipiacnayt es e
Act. There has been no update on the matter post su
I nformation relating to our operational capacities
facilities Pmad pi@setdhdasnedt hdams various assumptions and
capacity wutilization may vary.
I nformation relating to our operational <capacities
included in this Prospectus is based on various a
producti on cmipxa,ciitrystianlfloeednati on and standard capaci:
account by the chartered engineer in the calculatio
certificate from Vi sheakarhai v@oesulLitmngedSef€hart
Number : M113188/ 5) , I ndependent Chartered Engineers.
therefore vary significantly from tlhned uen srteallilaendc ec asph
not be placed on our capacity information or histo
included in this Prospectus. For further i@Qd oBmat he
iManufadPlbanbhgand oMa gide8gfeer y o
Our funding requirements and the proposed depl oy men
financi al institution or any other independent agen
over the use of the Net Proceeds
The Objects of the Offer have not been appraised by
Our funding requirement is based on management est
conditions, cwhitoh chrasmmgeusbiji eaOlejxadcetrsn adf otaldigl.ada@Wd e irSretee r
utilize a portion of theppymeptedsi hoparepaymdnmtl | ar
borrowings of our CompaSwybsiidivaersitenmse nfto ri nr esppanyemeonft oaut
of all or certain outstanding borrowings of these
Company, and for inorganic growthntanduge@empnyode
Proceeds in our Subsidiaries, for the purpose of pr
be in the form of debt por a¢ gud Mowenrsti,inlmlloandd eligd @ Nt @& $ n
may be deci ded by -oomnre dBooarr dc.o nAtsr cal Ifeod eciogmmpany, we me
and reporting requirements in relation to downstrea
Further, purks3@d)t amwmd s2ttofonshe Companies Act, 2013
SchedXl ef the SEBI | CDR Regul ations, a special reso
required f oirn atnlye v@bjieedtisonof the Offer. This provid
not agree to vary the Objects of the Offer, at such
event of any such citwomcumsdtanadke tvhat atequi i@ adhe di
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ay not be able to obtain the Shareholderso6 appr (
Sharehol dersé6é approval may adversely affect ou
tbeumder ani on of objects of the Offer to use a
s of any contract referred to in this Prospectu
Company, in accordance with the applicable | aw
depl oy the Net Proceeds. Pending utilization of
deposceeddhewiNteh &Eme® or more schedul ed cononier c
rve Bank of I ndia Act, 1934 as may be approved
cy for monitoring the cuwtoirldiamatei owni tdf RE@rgaid sat P o
|l ati ons and the Monitoring Agency will submit
l ation 41(2) of SEBI | CDR Regul ationsianfull suc
ave not entered into any definitive arrangement
the costs to be incurred in relation such k
ors or eesma meagense motf. t h

ntend to utlilsi0Me lCuoamduntheodrpeRdotaedst bawar ds
facturing plants at Sagctror HbsudhajTpar Seldgwyaih %
heD®Of diers of the Ob excnt 5A.&diec th@estFs esdhh bessurcur
ementioned objects are based on the quotations
her, we have obt airnde dp agrutoyt avtei nodnosr sf rwohm cvha rairoeu sv atl
be subject to revisions, and other commerci al

i which we propose t oi mMduincda tfirvoem arhde eyt &P
the commercial terms of such quotations

—_ =
S5 D

re yet to enter into any definitive agreement (¢
d be engaged eventually at the same costs and t
ncialdcoesulti ®nofanoperations in this regard. Va
business requirements, competitive |l andscape,

ations, financicalpida@andiatnidon nad didaange dhotse set

to use the Net Proceeds to achieve pr
and investment isssnhatgeasaandadr maiynéael dispr
r student conversion rates. Additionally
pex projects, or in the penveenntt otrh es evrevni dcoe
er, o at all, it-rmagy meduburi busi mesandpcospeo
rsely affected. Further, our growth inidi@meécei
ulatory approval s, technical di fficulties, h uman

oreseen reasons, events or circumstances. Accord

nw oS "TQ<IO0OST TS OQSC

agem may not result in actual growth of our busi
iness and your investment.

we inadvertently infringe upon the intellectual
be adversely affected.

e we seek to ensure compliance with the intelle

ether we are infrigpagitggiomnedthece xiaotn ppl mni gapiecnet ywdi rtihg ht
oper tof mnitdhhretrs may force us to alter our technol oc¢

S s T
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al so be susceptible to claims from third partie:

assertedyabaineguusedweomabtain a |icense, modi
hnol ogy and ndfersiinggni rmg nteewc mmmnl ogy. Such | icenses o
ther mor e, necessalraybllei cteon suess oma ys antoits fbaec taovrayi t er |
settle a claim or action against wus, which coul c
do not have any pendingofintlkeé | eecteqdi pgopeuityg &d
ults of operations and financial condition.
addition, in certain cases, our customers share
operty rights during the product development proc
i gati omsdiusncdlears wrueg angr eements to protect their it
such as product designs and drawings shared wi
erty or pFiogsc a2dt2ar,y 2da2t5a nainindn a2dv2ed t en't breach o
erty or proprietary dabatbgctamiys omayuex ponpd oy e
ms and may diminish our goodwil/l arsd rnepetsdatoirs
ic, making it difficult for us to operate our b
epend on contract | abor for carrying out operat
lability of contract | abor for our manufacturi
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bor could adversely affect our operations. Furthe
ndependent contractors through whom such worker
d

have an oandwearrs a eessfufleacs of operations and finar

o "o

|
i i
coul
Our wor kforce incl
of the Contract L
Safety, Heal t Mianm
ancillary and sup
certain contract I

the subcontracting

des personnel that we engage thr
(Regulation and Abolition) Ac
rCloidreg Q@M 0, notified with eff.
ng tasks such as materi al h a
r tchhraorwgehs ifnode ppenrgdagyn th gc a rhter avoot
rges for the Fiscals indicate

u
abor
@ n\Wo
porti
abou
cha

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount % of total Amount % of total Amount % of total
(T mi I| expenses (T mi I| expenses (T mi I| expenses
Subcontracting charges 1,676.9¢ 4.16% 1,089.54 3.61% 846.99 3.51%
Total expenses 40,277.54 100.009 30,146.47 100.009 24,111.84 100.009

—_——

ough we do not engage these | abourers directly,
responsible for providing statutory benefits,

0O slhe aMhouret tpaid in such an event can be recov
irement to fund the wage requirements

ractors may havceasam faldoves saen e frfeescul tosn ofuroper at |
rb several such contract | abourers as permanent
h would increase our costouandod&kdmwmeazeei oaunr efslpe
nd. Furthermore, annual increases in the minimu
ur

ri

of the e

increase our costs and may @aadvieornssel yWea fhf
ed any instances of the foregoing that mat
5 and 2024.
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are unable to obtain the services of a skille
ver, it may adversely affect our business and |
e cdrniovileongypr oducti on systems and any inability o
technol ogy could adversely affect our business