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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA,

BIKAJI FOODS INTEﬁNATIONAL LIMITED

Qur Company was onginally incorporated as “Shivdesp industnes Limited” as a pubbc limited company under the Companies Act, 1856 at Bikaner, pursuant to a carificate of inconporation dated October 6, 1985 issued by the Registrar of Companies, Rajasthan at Jaipur (*RoC) and received a certificate of commencement of business from the RoC on October 27, 1565,
feliowing aur conversion from tha erstwhile partnership firm, “Shivoieep Food Products"to “Shivdeep Industres Limited”. Subsequently, the name of our Company was changed from “Shivdesp Industnes Limited”to “Bikaf Foods infemalional Limited” pursuant 1o the Shareholders’ resolution dated September 8, 2011 and a fresh certificate ofincorporation dated October
5, 2011 was issued by the RoC 1o reflect the change in name. For further details incheding inrefation to changes in name and registered office of our Company, see “Hisfory and Certain Corporate Matters™ on page 181 of the red hering prospectus of the Company dated October 25, 2022 filed with the RoC [*RHP” or "Red Herring Prospectus”)
Registerad Office: F 196-193, F 178 & E 188, Bichhwal Industral Area, Bikaner - 334 (06 Rajasthan, India; Corporate Office: Plot Mo. E-3568-561, C -368-072 E -573-577, F-583-592, Kami Extansion, RIICO Industrial Area, Bikaner - 334 004 Rajasthan, India
Telephone: +31 151 -2235314, Contact Person: Divya Mavani, Company Secretary and Compliance Officer, Telephone: +31 151 -2250350; E-mail: csi@bikaji.com; Website: www.bixaji_.com; Corporate ldentity Number: 15499801 335PLC010ESE

PROMOTERS OF OUR COMPANY: SHIV RATAN AGARWAL, DEEPAK AGARWAL, SHIV RATAN AGARWAL (HUF) AND DEEPAK AGARWAL (HUF)

INITIAL PUBLIC OFFERING OF UP TO 29,373 984 EQUITY SHARES OF FACE VALUE OF T 1 EACH (*EQUITY SHARES") OF BIKAJ| FOODS INTERNATIONAL LIMITED (THE "COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF T [«] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATINGUP TO ¥ [«] MILLION (THE "OFFER"). THE OFFER COMPRISES AN OFFER FOR SALE OF UP TO 29,373,584 EQUITY SHARES (“OFFERED SHARES") AGGREGATING UP TO ¥ [»] MILLION, COMPRISING UP TO 2,500,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY SHIV RATAN AGARWAL, UP TO 2 500,000 EQUITY
SHARESAGGREGATING TO ¥ [«] MILLION BY DEEPAK AGARWAL (SHIV RATAN AGARWAL AND TOGETHER WITH DEEPAK AGARWAL, COLLECTIVELY REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDERS"), UPTO 12,110,967 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY INDIA 2020 MAHARAJA, LIMITED (“INDIA 2020
MAHARAJA™), UP TO 50,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY INTENSIVE SOFTSHARE PRIVATE LIMITED (“INTENSIVE SOFTSHARE"), UP TO 3,110,056 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY IIFL SPECIAL OPPORTUNITIES FUND, UP TO 1,995,552 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY
IFL SPECIAL OPPORTUNITIES FUND- SERIES 2, UP TO 976,179 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY IIFL SPECIAL OPPORTUNITIES FUMND- SERIES 3, UP TO 2,753,339 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY |IFL SPECIAL OPPORTUNITIES FUND- SERIES 4 AND UP TO 2,162,226 EQUITY SHARES
AGGREGATING TO ¥ [#] MILLION BY IIFL SPECIAL OPPORTUNITIES FUND- SERIES 5 (COLLECTIVELY, "IIFL FUNDS"), UPTO 1,215,665 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY AVENDUS FUTURE LEADERS FUND | {"AVENDUS") {INDIA 2020 MAHARAJA, INTENSIVE SOFTSHARE, IIFL FUNDS AND AVENDUS, COLLECTIVELY
REFERRED TOAS THE "INVESTOR SELLING SHAREHOLDERS", (INVESTOR SELLING SHAREHOLDERS TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS THE "SELLING SHAREHOLDERS" AND SUCH OFFER, THE “OFFER FOR SALE™). THE OFFER FOR SALE INCLUDES A RESERVATION
OF UPTO 2,50,000 EQUITY SHARES, AGGREGATING UP TO % [«] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES CONSTITUTING 0.10% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTIONM IS HEREINAFTER REFERRED
TOAS THE “NET OFFER". OUR COMPANY AND THE SELLING SHAREHOLDERS MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, OFFER A DISCOUNTUPTO ¥ 15 OF THE OFFER PRICE TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™). THE OFFER AND THE
MET OFFER SHALL CONSTITUTE 11.77% AND 11.67%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

The Offer is being made under Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer | Employee Reservation Portion: Upto 2,50,000 Equity Shares aggregating up to < [e] Million

PRICE BAND: X 285 TO X 300 PER EQUITY SHARE OF FACE VALUE OF X 1 EACH
THE FLOOR PRICE IS 285 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 300 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 50 EQUITY SHARES AND IN MULTIPLES OF 50 EQUITY SHARES THEREAFTER
A DISCOUNT OF X 15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

Risks to Investors:

1. The weighted average cost of acquisition is as follows:

Period Weighted average cost Cap Price is ‘X’ times the weighted Range of acquisition price:
of acquisition (in )™ | average cost of acquisition® ~ Lowest price-Highest price (in X)**
Promoter Selling Shareholders Promoter Selling Shareholders Promoter Selling Shareholders
and Promoter and shareholders and Promoter and shareholders and Promoter and shareholders
Group entitled with right to Group entitled with right to Group entitled with right to
nominate directors or nominate directors or nominate directors or
| | ~ any other special rights | ~any other special rights “any other special rights
Lastoneyear | 220.04 NA | 1.36 | NA - 220.04 - 220.04 NA
Last18 months  176.04 220.04 | 1.70 | 1.36 - NIL-220.04 220.04 - 220.04
Last three years 178.20 220.04 1.68 1.36 NIL - 220.04 220.04 - 220.04

*On account of split of the Equity Share of face value of % 10into 10 Equity Shares of face value of % 1 each.

Ms certified by M Surana & Company, Chartered Accountants, by way of their certificate dated October 25, 2022.

2. Our revenues carry risk of concentration from the sale of our bhujia products. The sale of our bhujia products contributed 32.46%, 35.51%,
34.96%, 41.15% and 34.98% of our sale of food products in Fiscal 2020, 2021 and 2022, and in the three months ended June 30, 2021 and June 30,
2022, respectively.

3. We carry risk of concentrated revenue contribution from sale of family pack stock keeping units (“SKUs”). In Fiscal 2020, 2021, 2022 and in the
three months ended June 30, 2021 and June 30, 2022, sales of our family pack products (i.e. packs priced at more than X 10) represented 59.76%,
62.64%, 60.57%, 58.43% and 53.64% of our sale of food products, respectively.

4. Our profit and EBITDA margins carry risk of impact by a variety of factors, including but not limited to, variations in the cost of raw materials
and packing materials. Our cost of materials consumed in total, including the cost of raw materials and packing material consumed
constituted 67.23%, 69.57%, 70.90%, 75.39% and 74.43% of our sale of food products in Fiscal 2020, 2021 and 2022 and in the three months ended
June 30,2021 and June 30, 2022, respectively.

5. We carry geographical concentration risk as significant portion of our revenues are derived from our core markets of Rajasthan, Assam and
Bihar which accounted for 72.57%, 71.43%, 71.48%, 76.43% and 74.70% of our sale of food products in Fiscal 2020, 2021, 2022 and in the three
months ended June 30, 2021 and June 30, 2022, respectively. Any adverse developments in these regions could have an adverse impact on our
business, financial condition and results of operations.

6. Thedetails of Price/ Earning, EPS, RoNW and NAV as on and for the period ended March 31, 2022 is as follows:

Particulars Price / Earnings Return on | Net Asset value
| .~ Eaming = pershare(X)  NetWorth (%) per Share (%)

~ Company (Bikaji Foods International Limited) | 95.24* | 3.15 | 9.51 | 32.83

_ Average of the listed peer group companies | 204.42 | 70.52 | 36.81 | 154.53

*At upper end of price band
7. The 5 BRLMs associated with the Offer have handled 81 public issues in the past three years, out of which 24 issues closed below the offer price
on the listing date respectively.

~ Name of BRLMs | Total Issues Issues closed below IPO Price on listing date
JM Financial Limited* | 5 1
Axis Capital Limited* 15 8

_lIFL Securities Limited* | 9 | 1

_Intensive Fiscal Services Private Limited* | 1 | 0

~ Kotak Mahindra Capital Company Limited* | 12 1

- Common issues of above BRLMs | 39 | 13
Total | 81 | 24

*Issues handled where there were no common BRLMs
ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, NOVEMBER 02, 2022*
IE:EDA'F;;ER BID/OFFER OPENS ON THURSDAY, NOVEMBER 03, 2022
BID/OFFER CLOSES ON MONDAY, NOVEMBER 07, 2022

"Our Company and the Selling Sharehoigers in constlation with the BRLM: shal consider parficipation by Anchor nvestors in accordance with the SEBNCDR Regulations
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The Price Band, Floor Price and Offer Price will be delarmined by our Company and the Selling Shareholders, in consultation with the Book Running Lead Managers, an the basss of
assessment of market demand for the Equity Shares offered through the Book Building Process and on the basis of the quantitative and qualitative faciors described below. Invesiors
should alzo refer to *Ouwr Business”, Risk Factors”, “Restated Consolidated Financial Statements” and ‘Management's Discussion and Analysis of Fimancial Condilion and Resuts of
Operations“on pages 147, 31, 221 and 293 of the RHP, respectively, o have aninformed view before making an imvestment decision.
Qualitative Factors
Some of the qualitative factors which form the basis for computing the Offer Price are
* Well-established bramnd with pan-India recogniton,
» Diversifiad product portfiofo focused on varioes consumer segrents and markats:
+ Strategically located, large scale sophisticated manufactunng facties with stringent quality standands,
* Exiensive pan-India and global distribution network, arrangements with reputed retail chains and growing e-commerce and exports channel;
+ Extensiva distribufion network in India;
» Slrategic arrangaments with retail chaing in India and inlemational markets,
+ GGrowing e-commerce channel,
« Significant multi-product export sales;
+ Consistent financial parformance; and
+ Expenienced Promaoters and management team.
Forfurther details, see “Our Business =Our Siremgths"on page 150af the RHP.
Quantitative Factors
some of the information presenied below relating to our Company is derived from the Restated Consolidated Financial Statements.
Some of the quantitative factors which may form the basis for calcufating the Offer Price are as follows:
1. Basic and Diluted Earningsi/Loss per Share (“EPS") as adjusted
Az derived from the Restated Consolidated Financial Statements:

| YearlPeriod ended Basic EPS (7) | Diluted EPS(Y) |  Weight
| March 31, 2022 3.15 35 [ 3
| Merch 31, 2021 371 | 2
| March 31, 2020 | 232 232 |1
| Weighted Average {See Nole ivbeiow) | .20 3.20 |
Faor the three months period ended June 30, 2022* 065 0.65
* Not annualised
Notes:

(i} Theface value of each Equily Shareis % T each,

i) Bagic Earmings pershare = Ned profit after tax / Weighted average numberof equity shares outstanding dunng e panodear

i) Diluted Earmings pershare = Nel profit after tax/ Weighted average number of potential equity shares outstanding duning the penodyear

[iv] Wisighfed average = Aggregate of yesr-wise weighted EFPS divided by the aggregate of weights i e, (EPS x Weighi] for sach vear/Tolal of weights.

{vl Pursuant o a rasalution of aur shareholders dated Oclober 22, 2021, each equity share of aur Company of face valte of ¥ 10 sach was sub-divided info 10 Equity Sharas of face
vaiug of T 1 aach. The above sub-division is retrospectively considened for the computation of weighted average number of equity shares oulstanding during the penod, in

accordance with ingd AS 33.
2, PricefEaming{"PIE") ratio inreiation fo pricoband of T 265107300 por EquityShare: =~~~ o
Particulars PIE at the Floor Price (no. of times) P'E at the Cap Price {no. of times)

| Based on basic EPS for Fiscal 2022

| Based on diluted EP'S for Fiscal 2022
3. Industry Peer Group PE ratio

Basad on the peer group information (excuding owr Comgany), the highest PIE ratio s T48.91, the lowest PIE ratio i (77.84) and the average PIE ratio is 204,42,

80 .48
3048

9524
.24

| Particulars Industry peers PIE ratio
| Highest Prataap Snacks Limiled 748.91
| Lowest 'DFM Foods Limited (T7.84)
Industry comiposite Average of the peer group 20442
S . ekakil? il

(il The highest and fowest inausiry P/E shown gbove 15 based on fhe peer set provided bedow under "Comparsan with tsted indusfry peers”. The imdustne average kas been
calcufated as the anthmetic avarage AE of the peer sef provided balow:

(i) PVE flgures for the peer are computed based on closing marked price as on Oclober 7, 2022, divided by Bagic EPS [Pratagp Snacks Limited and Britannia indusiries Limited sre on
consalidated basis and DFM Foods Limited and Nesfle India Limited are on standalone basis) based on the financial results declared by the peers svalable on websile of
v beeimdia.com for Financial Year ending March 2022 (except Nesile india Limited wiich is for the Financial Year ending Decamber 2021).

BASIS FOR THE OFFER PRICE

4, Return on NetWoarth (RoNW)
Reatum on netwaorth denved from the Restated [}:rnsdtdaieq Financial S!ateme_n_15:

| Period/Year ended RONW (%) Weight
| March 31, 2022 8.51 ' 3
| March 31, 2021 M [ 2
| March 31, 2020 08 | 1
Weighled Average 1.5
| For the three months period ended June 30, 2022° 184 |
*Notannualised
MNofes:

(il Weighted average = Aggregate of year-wize weighted Nel Waorth divided by the aggregate of weights Le. [[Nef Worth x Weight) for each year]/ [Tolal of weights]

(i) Retum an Mef Worth (%) = Net profit after fax as reslated, attibulable lo the owmers of the Company / Net worth as restaled a5 af permodiyearand.

(i) “Met wovth” means the aggregale vaiue of the paid-up shave capital and ail rasenves created ouf of the profits and secunities premitim account and debit or credit batance of profit
and Inss aceoun!, after deducting the aggregale value of the accumulated losses, miscelaneous expanditire nof wiitfen off, as per the restated consolidated batance sheal, bl
does not inclede reserves created out of revaluation of asssfs. capital reserve, forsign cumency franslfation reserve, wiite-back of deprecistion a5 on June 30 2027 March 31,
2022, 2021 and 2020,

{iv) Purswant to & resolution of our shareholders dafed October 22, 2027, each equily share of our Company of face value of ¥ 10 each was sub-dhided into 10 Equity Shares of face
valtie of T 1 each. The above sub-division i refrospectively considered for the computation of weighted average number of equity shares oulsfanding duning the period, in
accordance with ind A5 33,

5. Net Asset Value (NAV) per Equity Share on a consolidated basis

| NAV Consolidated (%)
_ An an I'.1_as_-:_h _31_. EIIIE_E _3:2.83
| As on June 30, 2022° 33,46

| After the Offer [a[ Offer F'ri'l:e} [i]'
"Wot annualised

MNotes:

() Ofer Price per Equily Share will ba determinad an conclusion of the Book Bulding Process.

i) Net assal value per share= Net worth as restated ! Number of Equity Shares as al perod! year end.

{iif) Pursuant to 8 resolution of our shareholders dated October 22, 2021, esch equily stare of our Company of face value of ¥ 10 each was sub-divided into 10 Equity Shares of face
value of T 1 gach. The above sub-tivision s relrospectively considered Jor the computation of weighted average number of equily shares owlslanding during the perod, i
accovdance with ind 48 33

6. Comparison with listed industry peers

Following is the companson with our pesr group companies listed in India;

| Name of the Company  Revenue from ' FaceValue | PE EPS Return en MAV per  Market capitalization /|
[ . . | operations (T inmillien) (%) | | (Basic} (¥} | NetWorth (%) | share (%) revenue
| Bikaji Foods International Limited 16.109.61 _ 1 | MA | 3.15 951 3283 | MA
| PeerGroup N N I R o o
Prataap Snacks Limited 13,966.19 o 48491 1.24 Oar 20617 1.56
| DFM Foods Limited 3.544.50 : 2 ey | (4 (16.21) 30.38 3.48
| Nestle India Limited 147.004.10 [ 1o BEBS | 22248 102.90 216.20 12.66
| Britannia Industries Limited 141,362 60 1 59.75 63.31 60.08 105.37 6.45

Source: AN the financial information for iisted indushry peer mentioned above |5 on & consolidated basis (except DFM Foods Limited and Nestie india Limited wiich are on slandakone)
and is sourced from the fiings made with sfock exchangss avaishie on www bseindia.com for the Financial Year ending March 2022 fexcept Nestle India Limited which iz for the
Financial Year ending December 20271,

Source for Bikaj Foods infernafional Limited: Based on the Resfated Consolidated Financial Stalements for the yearended March 31, 2022,

Nofes:

iil PE Ratio has been computed based on the closing markef pice of equify shares on Ocfober 7, 2022, divided by the Basic EPS.

(i) Retuman et Worth [S0) = Net profit after lax as resfated, atfribufable fo the owmers of the Company £ Nef worth as resfaied a5 af perodiyearend.

(i) ‘et worth” meanz the aggregale value of the paid-up share capital and ail resenves created ouf of the profits and secunties premium accocu and debit or credif batance of profi
and Ings accoun], after dedicting the aggregate value of the accuminated logses, miscellaneous expanditire nol wiitten off, as per the restated consolidated batance sheal, bid
does nof inclade resenves created out of revaluation of assels, capial resenve, foreign cumency transiation resenve, wite-back of deprecialion a5 on June 30, 2022, March 31,
2022, 3021 and 2020,

{ivihNAY iz computad as the closing nel worth divided by the closimg outstanding number of equity sharnes.
Further, the hook value per share of our Equity Shares as on June 30, 2022is T 33,46

In case of any revision in the Prica Band, tha Bid/Offer Period will be extended by at least threa additional Working Days aflar such revision in the Price Band, subject bo the BidOffer
Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or simiar circumstances, our Company and the Selling Shareholders may, for reasons io be recorded
in wrifing, extend the Bid (Offer Period for & minimum of three Working Days, subject fo the Bid/Offer Period not excesding 10 Working Days. Any révision in the Price Band and the
ravised Bid'Offer Period, if applicable, shall be widely disseménatad by nolification to the Stock Exchanges, by issuing a press ralease, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the members of the Syndicate and by infimation to Designated Intermediaries and the Sponsor Banks, as appicable.

Thig Offer is being made through the Book Building Process, in terms of Rula 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Regulation &{1} of the SEBI KCDR Regulations wherein not maore than 307 of the Net Offer shall be available for allocation on & proporiionaie basis to Qualified Institutional Buyers
{("@Bs") (the “QIB Portion™), provided that our Company and the Selling Shareholders in consultation with the BRLMs may allocate up to §0% of the QIB Portion fo Anchor Investors on
a discretionary basis ("Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be resened for domestic Mutual Funds, subject 1o vaiid Bids being received from the
domastic Mutual Funds at or above the price at which allocation is made to Anchor Investors [*Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations.
In the event of under-subscription, or ron-allocaton in the Anchor Investor Portion, the balance Equity Shares shall be added to the Q1B Porbion {excluding the Anchaor Imvestor Portion)
{"Net QIB Portion’). Further, 5% of the Net Q1B Portion shall be available for allocation on a proporfionate basis 1o Mutual Funds onty, and the remainder of the Net QIE Portion
shall be available for allocation on a proportionate basis 1o all QI8 Bidders, including Mutual Funds, subjec to valid Bids being received from them al or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Porfion, the balance Equity Shares available for allecation in the Muteal Fund Portion will be
added to the remaining Met QI8 Fortion for proportionate allocation to QI8s. Further, not lzss than 15% of the Met Offer shall be available for allocation to Non-Instiutional investors of
which {a) one-third portion shall be reserved for applicants with application size of more than ¥ 0.2 milion and up to T 1 million; and (b} two-thirds portion shall be reserved for
applicants with application size of more than ¥ 1 million, provided that the unsubscribed portion in either of such sub-calegonies may be allocated to applicants in the other sub-category
of Non-Institutional Investars, subject 1o valid Bids being received at or above the Offer Price, Further, not kess than 35% of the Met Offer shall be available for allocation to Retai
Individual Imvestors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. Further, wp to 250,000 Equity Shares
aggregating to 7 | «] malion will be availabée for aBocation to Eligible Employees, subject to valid Bids being received af or above the Offer Price. All Bidders, otherthan Anchor Imvestors,
are required to participate in the Offer by mandatorily uiilising the Application Supporied by Blocked Amount ["ASBA™) process by providing defails of their respeciive ASBA
Account, and UPI 1D in case of UP Bidders, as applicable, in which the coresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (*SCSBs”) or under the
UPI Mechanism, as the case may be, 1o the extent of respactive Bid Amounts, Anchor investors are nat perrmitted to participate in the Offer through the ASBA process. Further, up to
230,000 Equity Shares, aggragating up to ¥ [e] million shall ba made available for allocation on a proportionate basis to Eligible Employees applying under the Employes Resarvation
Portion, subjact to valid Bids recensed from them at or above the Offer Price. For details, see "Offer Procedire”on page 384 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP |D, PAN, Client ID available in the Depasitory database,
otherwise, the Bid cum Application Form is liable to be rejected. BiddersiApplicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidder/Applicant may be
deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the
records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
corraspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicanis’ sole risk.

ASBA~

Simple, Safe, Smart way of Application!!!

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main abjects of our Campany, investors are
requested to see *Hislory and Carfain Comporate Malters™ beginning on page 181 of the RHF and Clause 1A} of the Memaorandum of Association of our Company. The Memorandum
of Association of our Company is a material document for inspection in retation to the Offer. For further details, see “Materal Confracts and Docwments for inspechion” beginning on
page 435 0ftha RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonised share capital of owur Company is ¥ 300,000,000 divided
into 300,000,000 Equity Shares of face valwe of ¥ 1 each. The issued, subscribed and paid-up Eqguity share capital of our Company is ¥ 249 500,880 divided into 249 309,880 Equity
Shares of face value ¥ 1each . For details of the capital struciure of our Company, see "Capifal Structure” beginning on pege 29 of the RHPF.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Tha initial signatorias to the Mamaorandum of Association of our Company ara Shiv Ratan Agarwal 9,75,000 Equity Shares; Sushila Devi Agarwal 20,000 Equity Shares; Chuki Davi
Agarwal 3000 Equity Shares; Kedarchand Aganwal 500 Equity Shares, Pawan Kumar Saral 500 Equily Shares Manju Devi Saraf 500 Equity Shares and Muniya Devi 500 Equily
shares, in tofal 1,000,000 equity shares of ¥ 10 each. For details of the share capital history and capita! structure of our Company see "Capital Structure” beginnng on page 948 of the
RHP.

LISTING: The Equity Shares offered through the RHP are proposed {o be listed om the Stock Exchanges. Our Company has received in-principle’ approvals from BSE and NSE for the
kesting of the Equity Shares pursuant to letters dated April 8, 2022 and April 7, 2022, respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE. A copy of
the RHP and the Prospecius shall be deliverad fo the RoC in accordance with Section 26(4) and 32 of the Companies Acl, 2013, For delails of the material contracts and documsenls
availabée forinspection from the date of the RHP up to the Bid/Offer Closing Date, see ‘Malerial Confracts snd Documents for Inspechion "on page 435 of the RHP,

DISCLAIMER CLAUSE OF SEBI: SEBI onty gives its observalions on the offer documants and this does nol constitute approval of edther the Offer or the specified securities stated in
the Offer Document. The mvestors are advised to refer bo page 357 of the RHF for the full text of the disclaimer clause of SEBI,

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the parmission given by BSE Limited should not in any way be deamed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised o
refer tothe page 363 of the RHF forthe full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is 1o be distinetly undersiood that the pesmission given by NSE should not in any way be deemead or construsd that the Offer Document has been
cleared or approved by NSE nor doas it cerlify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer fo page 364 of the RHF
for the full tesd of the disclaimer dawse of MSE.

GENERAL RISKS: Investments in equity and equity-related secunties involve a degree of risk and investors should not invest any funds in the Offer unless they can afford fo take the
risk ofbosing their mvestment. Investors are advised to read the risk factors carefully before taking an invesiment decision in the Ofer. Fortaking an investiment decision, investors must
redy on their own examination of our Company and the Offer, including the risks imvolhved. The Equity Sharas in the Offer have not bean recommended or approved by the SEBI, nor
does SEBI guarantes the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to “Rigk Factors“on page 31 of tha RHP,

*Applications Supported by Blocked Amount (“ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below. Mandatory in public issues. No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Retail Individual Investors also have the option to submit the a

LI

UNIFIED PAYMENTS INTERFACE CBDT notification dated February 13, 2020 and

UPI-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.
lication directl
Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with
ress release dated June 25, 2021

ASBA has o be avalled by all the investors except Anchor Investors. UP may be availed by (i) Retal Individua! Bidders in the Retail Portion and (i) Non-institutional Bidders with an application size of up toT 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the delalls given
inASBA form and abridged prospectus and also please refer la the section "Offer Procedure” on page 384 of the RHP. The process s also available on the websile of Association of investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and
the Abndged Prospectus can be downloaded from the websifes of BSE Limited ("BSE’} and Nafional Stock Exchange of India Limited ("NSE", and fogether with BSE, the “Stock Exchanges’] and can be obfained from the list of banks that is displayed on the website of SEBI at
www sebi govinsebiwebiother/OtherAction.do?doRecognisedFpi=yesdintmlid=35 and hitps.Ywww.sebl govin/sebiweb/other/OtherAction. do ?doRecognisedFpi=yes&intmid=43, respectively as updated from fime to ime. For the list of UP! apps and banks live on IPO, piease refer to the link: www.sebi.gov.in. UIPI
Bidders Bidding using the UPI! Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from fime to ime. HODFC Bank Limited and Axis Bank Limited have been appoinied as the Sponsor Banks for the Offer, in accordance with the requirements of
SEBI circular dated Novernber 1, 2018 as amended. For Offer refated queries, please contact the Book Running Lead Managers ("BRLMS") on their respective email IDs a5 mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001207740 and mail Id; ipo.upi@npcl.org.in.

to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

BOOK RUNNING LEAD MANAGERS

EDIIFL securiTIES

lIFL Securities Limited**

10" Floor, IIFL Centre, Kamala City,
senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013 Maharashira, India

Tel: + 91 22 4646 4728

E-mail: bikap.ipo@ificap.com

Website: www.iiflcap.com

Investor grievance E-mail: ig.ib@iflcap.com
Contact person: Pinak Rudra Bhatiachanyya!
Mishita Mody

SEBI Registration No.: INMOODO 0540

I‘A}(IS CAPITAL

Axis Capital Limited

1"Floor, Axis House, C-2,

Wadia Infernational Centre, P.B. Marg,
Worli Mumbai 400 025 Maharaghira, India
Tel +91 22 4325 2183

E-mail: bikaji.ipe@axscap.in
Website: www.axiscapital.co.in
Investor grievance e-mail:
complainis@axscap.in

Contact person: Harish Pate!

SEBI Registration No: INMOOO0 12029

IJM FINANCIAL

JM Financial Limited

7" Floor Crergy, Appasaheb Marathe Marg
Prabhadew, Mumbal 400 025
Maharashtra, India

Tel: +91 22 6530 3030 3262

E-mail: bikaji.ipo@jmfl.com

Investor grievance e-mail:
grievance. ibd@imfl.com

Website: www. jmil.com

Contact person: Prachee Dhun
SEBI registration no: INMODO010361

@tenswe

Intensive Fizcal Services Private Limited*™*
914, 8" Floor, Raheja Chambers

Frae Press Journal Marg

Mariman Point, Mumbai 400 021

Maharashtra, India

Tel: +81 22 Z287 (443

E-mail: bikaj.ipofintensivefiscal com

Investor Grievance E-mail: ipo@intensivafiscal com
Website: weaw.intensivefiscal.com

Contact person; Harish Khajanchi / Anand Rawal
SEBI Registration No.: INMOOD011112

| REGISTRAR TO THE OFFER |

L!NKIntime

Link Intime India Private Limited
C-101, 247 Park, L.B.5. Marg,

Vikhroli [West)

Murmbai 400 3832

Maharashtra, India

Tel: +81 22 4518 6200 +81 810 &11 4048
E-mall: bikaji.ipo@iinkintime.co.in
Investor Grievance E-mail: bikaji.ipo@@inkintime.coin
Website: www linkintime.couin

Contact person: Shanti Gopalkrishnan
SEBI Registration No.: INRIG004058

kotak”

Investrment Banking

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC., Plot No, C-27

G Block, Bandra Kurla Complex

Bandra (East), Mumbai 400 051
Maharashtra, India

Tel: +91 22 4338 0000

E-mail: bikaji.ipo@kotak com

Investor grievance e-mail: kmccredressal@kotak com
Website: www.invesimentbank kolak.com
Contact person: Ganesh Rane

SEBI Registration No: INMOD0OO&T(

COMPANY SECRETARY AND COMPLIANCE OFFICER
Divya Mavani
BIKAJ] FOODS INTERNATIOMAL LIMITED
Plod no E-858-561, C -568-672, E -673-577, F-585-502, Kami Extension, RICO Industrial Area, Bikaner — 334 004, Rajasthan, India, Telephone: +91 151 2260914; Email: csi@bikaji. com; Website: www bikaji.com
Investors may contact the Company Secratary and Compliance Officer or the Registrar to the Offer in case of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allodment, non-credit of Allotted Equity Shares in the respective beneficiany account, non-receipt of refund orders or non-receipt of funds by electronic mode, edc. For all Offer
related quernies and for redressal of comiplaints, investors may alsowriie io the BRLMs.

**HIFL Securibes Limited and inlensive Fizcal Servaces Privale Limited are associafes of cur Company in terms of the SEB] Merchant Banwers Reguiationz. Accordingly, in comoliance with the proviso fo Regulation 21A of the SEB! Merchant Bankers Regulations and Requiation 23(3) of the SEBINCDR Regulations, IFL Secunties Limited and Intenzive Fiscal Servicss
Private Limited would be involved andy in the markefing of the Offer.

AVAILABILITY OF RHP: Invesiors are advised to refer to the RHF and the “Risk Facfors’ beginning on page 31 of the RHP before apphying in the Offer, A copy of the RHP will be made available on the website of the SEBI at wenw.sebi.gov.in, the websites of the BRLMz, JM Financial Limited at www,jmifl.com, Axis Capital Limited at www.axiscapital co.in, IIFL Securties
Limited at www.iiflcap.com, Inansive Fiscal Servicas Private Limited at www.intensivefiscal.com and Kotak Mahindra Capital Company Limited at www.invesimantbank. katak.com and the wabsites of the Stock Exchanges, for BSE at www bsaindia.com and for NSE al www.naeindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Cffice of Company. BIKAJI FOODS INTERNATIONAL LIMITED: Telephone: #91 1531 -2258014; BRLMs: JM Financial Limited, Tel +31 22 6630 3030 3262; Axis Capital Limited, Tel- + 91 22 4325 2183; IFL Securities Limited, Tel. +91 Z2 4546
4728, Intensive Fiscal Services Private Limited, Tel: +91 22 2287 0443 and Kotak Mahindra Capital Company Limited, Tel: +81 22 4336 0000, Syndicate Members: JM Financial Services Limited, Telephone; +81 22 6136 3400 and Kotak Securities Limited, Telephone: +81 22 6218 5410 and al selected locations of Sub-Syndicate Members, Registared
Brokers, 3C3Bs, Designated RTA Locations and Designated COP Locations for participating in the Issue, Bid cum Appiication Forms will also be availabie on the websies of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of S3C5Bs, the listof which is available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Ajcon Global Services Limited; Almondz Global Securibes Limited; Anand Rathi Share and Stock Brokers Limied; Anand Share Consultancy; ANS Pyt Limited; Ashwani Dandia & Co; Axis Securities Limited; Bonanza Portfolio Lid,; Centrum Broking Limited; Dalal & Broacha Stock Broking Pyl Lid.; Edelweiss Broking Limied; Edelweiss
Securities Limited; Eureka Stock & Share Brokers Limited, G Raj & Co. (Consuftanis) Limited; Globe Capital Market Limited, HOFC Securities Lid.; ICIC] Securities Limited; IDBI Capifal Markets and Securities Lid.; Innovate Securiies Pyl Ltd.; Jhaver Securilies; JM Financial Services Lid., Jobanpulra Fiscal Semvices Pyl Ltd.; Kalpataru Multiplier Limited; Kantilal
Chhaganial Securities; KJMC Capital Market Sanices Limited; Lakshmishres Invesiment & Securities Pt Limited; LKP Securities Limited; Marwadi Shares & Finance; Matalia Stock Broking Pt Lid.; Matilal Oswal Financial Senvices Limited; Motilal Oswal Securities Limiled; Nirmal Bang Securities P Limited; ©.J. Financial Services Lid.; Patel Wealth Advisors P
Limited; Prabhudas Likedher Pyt Limited; Pravin Rafilal Share & Stock Brokers Limited; PRL Stock & Share Brokers Pvt. Ltd.; Religare Broking Lid. ; RKSY Securities India Private Limited; RR Equity Brokers Pvi Limited; SBICAP Securities Ltd.; Sharekhan Ltd.; SMC Global Securities Limited; Systematix Shares and Stock Brokers Lid.; Systematix Shares and Stocks
{India) Limsted; Tanna Financial Services, Tradebulls Securities Limitad; Viren M, Shah; Way2\Wealth Brokers Privata Limited, Yes Securities (India) Ltd. and Zerodna Broking Limétad
ESCROW COLLECTION BANK: HOFC Bank Limited.
PUBLIC OFFER ACCOUNT BANK AND REFUND BANK; Axis Bank Limited.
SPONSOR BANKS: HOFC Bank Limited and Axis Bank Limited,
UPI: UPI Biddars can alzo Bid through UP1Machanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For BIKAJI FOODS INTERNATIONAL LIMITED
On behalf of the Board of Directors
Sdi-
Dirya Mavani
Company Secretary & Compliance Officer

Place: Bikaner, Rajasthan
Date: October 28, 2022

BIKAJI FOODS INTERNATIONAL LIMITED is proposing, subjecd 1o receipt of reguisite approvals, markel conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a drafl red herring prospectus dated February 22, 2022 (the “DRHP) and has filed the RHP dated Oclober 25, 2022 with the RoC and theraafter with Securilies and
Exchange Board of India ("SEBI") and the Slock Exchangas. The RHP is avaitabla on the wabsite of the SEBI at www.sabi govin as well 25 on the websites of the BRLMs e, , JM Financial Limitad at waw jmil.com, Axis Capital Limited at waww.axiscapital co.n, IIFL Securities Limitad al www. iiflizap com, Intensive Fiscal Services Private Limited at waw. intensivafiscal com
and Kotak Mahindra Capital Company Limited at www. investmantbank kotak com, the wabsite of tha National Siock Exchange of India Limited at www.nsaindia.com and the wabsite of tha BSE Limitad at www bseindia_com, respectivaly. Any potential ivwestor should note that investmant in equity shares invalves a high degree of risk and for details relating to such rfisks,
see "Risk Factors” beginning on page 31 of the RHP. Potential investors should not rely on the DEHF for any invesiment decsion.

The Equity Shares offered in the Offer have not been and will not be registered under the L. 5. Secunties Act of 1933, as amended (the "Securities Act”) or any other apphcable law of the United States and, unless so registered. may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction nof subject to, the registration
requirements of the Securities Act and applicable slate securilies laws, Accordingly, the Equity Shares are only being offered and sofd (i) within the United States only to persons reasonably believed o be “gualified instifutional buyers® {as defined in Rule 1444 under the Securfies Act, “Rule 14447 in fransactions exempt from, or not subject to, the regisiration
raquirements of the Securiies Act, and (i) outside the United States in offshore transactions in compliance with Regulation 5 under the Securities Actand pursuant 1o the applicable laws of the jursdictions where those offars and sales are made, There will be no public offering of the Equity Sharas in the United States.
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