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Our Company was originally incorporated as ‘A Technologies India Private Limited on Apil 2, 1996 at Hyderabad, Andhra Pradesh as a privte limited company under the Companies Act, 1956, and was granted a cerlfcate ohncorporauun by the Regisirar of Companies, Andhra Pradesh at Hyderabad (RoC Hyderabad”). The name of our Company was
changedto Indo-US MIM Tech Private Limited p termination of Company,anda bythe ROC Hyderabad on August 21, 2001 Thenameolourcompany was changed (0 Indo-US MIM Tec Private Limited
toalign the name of our Company with the name of the USAbranch office of our Company as ith USAauthoriti afresh certif jion pursuant to change of g by the ROC Hyderabad 28,2001 Company hanged to ‘Indo-MIM Private Limited to align the name of our
Company withoutegistered aemark,and  resh cetficat o incorporation pursuant o change of name ws granted bylheROCHyderabad on Febuary 3, 2016, Our Company changed s regisered offce rom Hyderabad Te\angana loBanga\ore Kamataka pursuantlothe reso\ul\ons passed by our Board, nd our Shareholders on February 14, 2020 and
April 30, C I director order for change of state was issued by the Registrar of Companes, Bengaluru (“RoC”) on August 21, 2020 ur Con from a private , pursuant to a special resolution passed by our
Shareholders at the EGM held on September 5, 2023 and (henameofcurCumpanywas changed o INDO-MIM Limied . Consequently, resh crtical of ncorparaton pursuant ochange ofname wasissuedby the RoC onJanuamz 2024, Forfurtherdetas, s ‘Hitoryand CsnanCorporate Mattes - Bref history of our Company”on page 226 ofthe red
herring prospectus dated July 17,2026, (‘RHP" or" p July 13,2026, to the d September 26, 2025 ("Addendum").
Registered and Corporate Office: 45(F), KIADB Industrial Area, Hoskote, Bangelore - 562 114, Kamatzka, India Tel: +91 812347 9565
Website: www.indo-mim.com; Contact Person: Santosh Kumar Dash, Company Secretary and Compliance Offcer. E-mail: santosh.d@indo-mim.com; Corporate Identity Number: U28110KA1996PLC137499

OUR PROMOTERS: GREEN MEADOWS INVESTMENTS LTD, KRISHNA CHIVUKULA, KRISHNA CHIVUKULA JR., RAJ CHIVUKULA AND JAGADAMBA CHANDRASEKHAR

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF T1 EACH (“EQUITY SHARES") OF INDO-MIM LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF Z[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 3[e] PER EQUITY SHARE) (“OFFER PRICE”), AGGREGATING UP
TOR[e] MILLION (THE “OFFER”) COMPRISING OF AFRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP T0 ¥5,000.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 68,291,022 EQUITY SHARES OF FACE VALUE OF 1 EACH AGGREGATING UPTO
R[] MILLION (THE “OFFER FOR SALE") COMPRISING OF UP TO 60,524,322 EQUITY SHARES OF FACE VALUE 1 EACH AGGREGATING UP TO %[e] MILLION BY GREEN MEADOWS INVESTMENTS LTD (THE “CORPORATE PROMOTER SELLING SHAREHOLDER”), UP TO 5,459,000 EQUITY SHARES OF FACE
VALUE X1 EACHAGGREGATING UP TO[#] MILLION BY ANURADHA KODURI (THE “INDIVIDUAL PROMOTER GROUP SELLING SHAREHOLDER"), AND UP TO 2,307,700 EQUITY SHARES OF FACE VALUE OF 31 EACH AGGREGATING UP TOZ[#] MILLION BY INDIAN INSTITUTE OF TECHNOLOGY MADRAS (THE
“OTHER SELLING SHAREHOLDER” AND COLLECTIVELY WITH THE CORPORATE PROMOTER SELLING SHAREHOLDER AND INDIVIDUAL PROMOTER GROUP SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE
“OFFERED SHARES").

THIS OFFER INCLUDES A RESERVATION OF UP TO 200,000 EQUITY SHARES OF FACE VALUE OF 31 EACH, AGGREGATING UP TO Z[#] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE AT LEAST [e]% AND [e]%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY IN
CONSULTATION WITH THE BRLMS, MAY OFFER ADISCOUNT OF UP TO[]% (EQUIVALENT TO 345 PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITIO|

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF Y1 EACH OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDER PER EQUITY SHARE (IN 3)*

Green Meadows Investments Ltd Corporate Promoter Selling Shareholder Up to 60,524,322 Equity Shares of face value of ¥1 each aggregating up to ¥[e] million 2.67
Anuradha Koduri Individual Promoter Group Selling Shareholder Up to 5,459,000 Equity Shares of face value of ¥1 each aggregating up to Z[e] million 1.25
Indian Institute of Technology Madras Other Selling Shareholder Up to 2,307,700 Equity Shares of face value of ¥1 each aggregating up to ¥[e] million Nil
*As certified by Suri & Co., Chartered Accountants (FRN No. 004283S), by way of their certificate dated July 17, 2026. For further details, see “The Offer”on page 62 of the RHP dated July 17, 2026.

PRICE BAND: X 461 TO %485 PER EQUITY SHARE OF FACE VALUE OF ¥ 1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 461 TIMES AND 485 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 30 EQUITY SHARES OF FACE VALUE OF X 1 EACH
AND IN MULTIPLES OF 30 EQUITY SHARES OF FACE VALUE OF X1 EACH THEREAFTER.
A DISCOUNT OF %45 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH
AS 44.62 AND AT THE LOWER END OF THE PRICE BAND IS 42.41 AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 148.00*
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 19.61%.
*The industry high, low and average are the same because our Company has only one global listed peer i.e., Jiangsu Gian Technology Co, Ltd.
The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
At Floor Price of 7461 At Cap Price of 485
UptoNo. of Equity Shares of face value of 31 each | Up to Amount (% in million) |Up to No. of Equity Shares of face value of I 1 each |Up to Amount (X in million)

Fresh Issue 10,845,986 5,000 10,309,278 5,000
Offer for Sale 68,291,022 31,482 68,291,022 33,121
Total Offer Size 79,137,008 36,482 78,600,300 38,121
Post-Offer market capitalization of the Company 494,999,058 228,195 494,462,350 239,814

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, JULY 22, 2026

Particulars

e
PERIOD BID/OFFER OPENS ON : THURSDAY, JULY 23, 2026

BID/OFFER CLOSES ON : MONDAY, JULY 27, 2026*

*The UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Offer Closing Date.
We provide end-to-end solutions for the manufacture of precision engineering components using metal injection molding ("MIM") technology. In

additon to MIM technology, we leverage technologies such as investment casting, precision machining, ceramic injection molding and metal
three-dimensional ("3D") printing. Our product portfolio caters to automotive, defence, medical, consumer, and aerospace sectors.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO 200,000 EQUITY SHARES AGGREGATING UP TO X[e] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO
THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE
VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE THE BOOK
RUNNING LEAD MANAGERS TO THE OFFER. (“BRLMs”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR
RESOLUTION DATED July 18, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY
PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 132 OF THE RHP VIS-A-VIS THE
WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN
‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 132 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 18 of the RHP

Customer Concentration Risk: Particulars Fiscal

Our Company’s top 10 customers contributed 38.41%, 38.94% and 42.00% of our 2026 2025 2024
revenue from operations in Fiscals 2026, 2025 and 2024, respectively. The loss of
such customers or a significant reduction in demand of our products from these | | R€venue from overseas customers
customers could have an adverse effect on our business, results of operations, | | (forming part of top 10 customers) % million) (B) |10,186.35 |11,960.89 | 10,702.60
financial condition and cash flows. The following table sets forth our revenue from | [Number of overseas customers
top 10 customers for the periods indicated: (forming part of top 10 customers)

Particulars Fiscal Revenue from top 10 customers*
2026 2025 2024 (% million) (A + B) 16,103.18|12,966.44 | 12,056.47
Revenue from domestic customers Revenue from top 10 customers as a percentage
(forming part of top 10 customers) (X million) (A) | 5,916.83 | 1,005.55 | 1,353.87 || |of our revenue from operations (%) 38.41%| 38.94% | 42.00%

Numper of domestic customers *References to ‘customers’are to customers in a particular Fiscal and do not refer to the same
(forming part of top 10 customers) 3 1 11| customers across all Fiscals.

Continued on next page...
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2. Geographical Concentration Risk:

We serve a customer base, spread across North America, Europe, South EastAsia
and other foreign countries.We export our products to various countries and our
revenue from outside India represented 77.20%, 89.92% and 88.26% of the total
revenue from operations in Fiscals 2026, 2025 and 2024, respectively. Any adverse
changes in the conditions affecting the industries in global markets in which our
products are supplied, can adversely impact our business, cash flows, results of
operations and financial condition.

Export Dependence Risk

Our business is dependent on exports and the performance of geographies where
we supply our products. Further, the imposition of tariffs by the US government
under its “Fair and Reciprocal Plan”, including the recent increase in import duties
on Indian automotive components in August 2025, may impact Indian businesses,
especially those with a substantial export presence in the US market. We may be
subject to additional or increased tariffs or other trade-restrictive measures which
could raise our cost of sales and erode the price competitiveness of our products in
the USA, which may have an adverse impact on our business, results of operations,
financial conditions and cash flows.

Supplier’s Risk

Loss of any of our suppliers or a failure by our suppliers to deliver our primary raw
materials such as metal powders and polymers may have an adverse impact on our
ability to continue our manufacturing process without interruption. We procure our
primary raw materials, including (i) metal powders such as carbonyl iron power,
stainless steel powder; and (i) polymers such as poly proplene, wax, steric acid, on
a purchase order basis. Our operations depend upon the uninterrupted availability
of key raw materials procured from domestic and international suppliers. Any
adverse development or disruption affecting either the supply or the market price of
these raw materials could adversely affect our production schedules, cost structure
and, consequently, our financial condition, results of operations and cash flows.

For Fiscals 2026, 2025 and 2024, we purchased raw materials from 753, 637 and
151 suppliers, of which 146, 127 and 74 were international suppliers, respectively.
The table below sets forth details regarding supplies sourced from our top 10
suppliersin the years indicated:

Fiscal
2025

Particulars

2026 2024

Cost of raw materials purchased from top 10
suppliers (X million)

3,752.36

2,068.27

2,197.55

Cost of raw materials purchased from top 10
suppliers as a percentage of our total cost for
purchase of raw materials (%)

42.91%

29.55%

44.68%

*References to ‘Suppliers’are to suppliers in a particular Fiscal and do not refer to the same suppliers
across all Fiscals. Further, names of the suppliers have not been included in the Red Herring
Prospectus because relevant consents for disclosure of theirnames have not been received.

5. Operational Risk

We manufacture our products in India, the United States, United Kingdom and
Mexico and distribute them globally. Our global operations are subject to risks that
are specific to each country and region in which we operate, as well as risks
associated with carrying out business operations on an international scale,
including the social, economic, political, geopolitical conditions and adverse
weather conditions.

Business Risk

A significant portion of our raw materials constituting 60.95%, 61.80% and
59.63% of our total purchases of raw materials in Fiscals 2026, 2025 and 2024,
respectively. Ouroperations and our suppliers’ ability to provide raw materials to us
at competitive prices is affected by global commodity prices, inflation and our ability
to negotiate with our suppliers effectively. Any restrictions on imports or
fluctuation in global commodity prices that affect our raw materials could
adversely affect our business, results of operations, cash flows and financial
condition.

Geographical concentration of Indian manufacturing facilities

Our manufacturing facilities in India are concentrated in south India and any
adverse developments affecting this region could have an adverse effect on our
business, results of operations, financial condition and cash flows. In India, we own
and operate six manufacturing facilities in the states of Karnataka, Tamil Nadu and
Andhra Pradesh. Any adverse social, political or economic development, natural
calamities, civil disruptions, or changes in the policies of the central or state
government or local governments in the southern region of India could adversely
affect our manufacturing operations and transport operations.

Risks Relating to Our Manufacturing disruptions

As of the date of the Red Herring Prospectus, we operate 15 manufacturing
facilities, of which, six are located in India, six in the United States, two in the United
Kingdom and one in Mexico. Any unscheduled, unplanned or prolonged disruption
of our manufacturing operations, including, power failure, fire, unexpected
mechanical failure/breakdown of equipment, performance below expected levels of
output or efficiency, obsolescence, labour disputes, strikes, lock-outs, earthquakes
and other natural disasters, industrial accidents, any significant social, political or
economic disturbances or infectious disease outbreaks, could reduce our ability to
meet the conditions under our arrangements with customers and adversely affect
our sales and revenue from operations in such period. The occurrence of any of
these events could affect our operations by causing production at one or more
manufacturing facilities to shut down or slowdown. While we have not experienced
any breakdown or shutdown of our facilities in the last three Fiscals, which had an
adverse impact on our business, results of operations, financial conditions and cash
flows, we cannot assure you that such instances will not arise in the future.

g5

Corporate Governance Risk

The name of one of our Promoters and our Chairman and Managing Director,
Krishna Chivukula has appeared in the list of disqualified directors in the past. While
Krishna Chivukula is not presently disqualified to be a director, there is no
assurance that statutory or regulatory actions or legal proceeding will not be
initiated against him. In future, in case of any actual or alleged non-compliance with
regulatory requirements, our Promoter could be subject to investigations and
administrative orjudicial proceedings that may resultin substantial penalties and/ or
diversion of management's attention, which could negatively affect our reputation
and may have a material adverse effect on our business operations.

. Use of Proceeds—Perceived Conflicts

Aportion of the Net Proceeds may be used to repay or pre-pay certain loans availed
by our Company from, amongst others, HDFC Bank Limited, Axis Bank Limited and
Kotak Mahindra Bank Limited. While HDFC Bank Limited is one of our Book
Running Lead Managers and Axis Bank Limited and Kotak Mahindra Bank Limited
are affiliates of certain Book Running Lead Managers, these loans were sanctioned
in the ordinary course of business and are not considered a conflict under
applicable SEBI regulations. The Board has selected these facilities for repayment
based on commercial considerations. However, the use of Net Proceeds for
repayment of such loans may still be perceived as a potential conflict of interest.

. Audit Qualifications by Statutory Auditor

Our Statutory Auditors have included emphasis of matter for Fiscals 2025 and 2024
and negative remarks in accordance with the Companies (Auditor’s Report) Order,
2020 in the audit reports issued on the audited Ind AS financial statements for Fiscals
2026, 2025 and 2024 which do not require any corrective adjustments in the Restated
Consolidated Financial Information. We cannot assure you that our auditors’ reports
for any future fiscal periods will not contain qualifications, matters of emphasis or
other observations or remarks which could subject us to additional liabilities, due to
which our reputation and financial condition may be adversely affected.

. Technology Risk

If we are unable to respond or adapt to changing trends and standards in
technologies and equipment, or otherwise adapt our technologies and equipment to
changes in market conditions or requirements, in a timely manner and at a
reasonable cost, we may not be able to compete effectively and our business, results
of operations, financial condition and cash flows may be adversely affected.

. Industry Risk

The global manufacturing industry in general, and certain of its sectors in particular,
tend to be cyclical or seasonal. These fluctuations can result from sector-specific
dynamics, such as changes in technology, government regulation and end-consumer
preference, as well as from changes in general economic conditions. Such factors
could have an adverse effect on our business, results of operations, financial
conditionand cash flows.

. Foreign Exchange Risk

A major portion of our sales internationally through exports. We also import a
major portion of our raw materials and capital goods for our operations. These
imports and exports are denominated in foreign currencies, primarily in U.S.
dollars. Currency exchange rate fluctuations may have an adverse effect on our
business, results of operations, financial condition and cash flows and the value of
the Equity Shares.

Offer related Risk

15.

16.

17.

18.

The Offer comprises an offer for sale of up to 68,291,022 Equity Shares
aggregating up toI[e] million by the Selling Shareholders. We will not receive
any proceeds from the Offer and the same will be received by the Selling
Shareholders.

The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the
Company at the upper end of the price band is 44.62. The average industry
Price/Earnings Ratio for Financial Year 2026 is 148.00.

Weighted average Return on Net Worth for past three Financial Years i.e.
2026,2025, and 2024 is 19.61%

Details of weighted average cost of acquisition of Equity Shares of our
Promoters and Selling Shareholders:

Category of Shareholder

Number of
Equity
Shares held
as on date
of the Red
Herring
Prospectus

Weighted
average
cost of
acquisition
per Equity
Share (in)

Number of
Equity
Shares

acquired in

the last one
year
preceding
the date of
the Red
Herring
Prospectus

Weighted
average cost
of acquisition

of Equity

Shares
acquired in
the last one
year (in ¥ per
Equity Share)

Promoters

Green Meadows
Investments Ltd*

437,886,732

Krishna Chivukula

994,735

Krishna Chivukula Jr. Nil

Raj Chivukula Nil

Jagadamba Chandrasekhar

5,610,120

Selling Shareholders

Anuradha Koduri

5,459,000

Indian Institute of
Technology Madras

4,615,385

*Also a Selling Shareholder
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19. Weighted average cost of acquisition of all Equity Shares transactedinone | 29, The 5 BRLMs associated with the Offer have handled 106 public issues in the
year, eighteen months and three years preceding the date of the Red Herring past three financial years out of which 33 issues closed below the issue
Prospectus: price on listing date.

Weighted |Cap Priceis | Range of Issues that

Average [Nil’ times the| acquisition . Total | ciosed below
Cost of weighted price per Book Running Lead Managers Issues

IPO price as on

Period Acquisition |average cost | equity share: listing date

(in%) per of lowest price -
equity | acquisition | highest price HDFC Bank Limited* 2 0

share {in <) Axis Capital Limited® 15
Last one year preceding the date of P

the Red Herring Prospectus NA NA NA ICICI Securities Limited* 22
Last 18 months preceding the date of Kotak Mahindra Capital Company Limited* 13

the Red Herring Prospectus NA NA NA SBI Capital Markets Limited* 1"
Last three years preceding the date of Common Issues 43
the Red Herring Prospectus NA NA NA Total 106

*As certified by Suri & Co., Chartered Accountants (FRN No. 004283S), by way of their certificate
dated July 17, 2026. *Issues handled where there were no common BRLMs

ADDITIONAL INFORMATION FOR INVE

1. While the DRHP filed by our Company with the SEBl and Stock Exchanges included a prowsmn forPre-IPO Placemenl the same has not been undertaken.
2. The Promoters or members of the Promoter Group have not f Equity Share: p 1%ormoreo"he paid-t upequltyshavecapnal ofourCompanylrom!he DRHP till date.
3. Th pre-Offer ling of our , members of the Promoter oup ( than our Prom )and top p fthe pre-Offer and post-Offer paid-up Equity Share capital of our Company is set out below:

Pre-Offer shareholding as on the date of this price band Post-Offer shareholding as at Allotment”
advertisement”

At the lower end of the Price Band (3461) At the upper end of the Price Band (3 485)
AT G L e Number of Equity Shares of | Shareholding (in %) (on a fully
face value of 31 each diluted basis Number of Equity Shares of Shareholding (in %) (on a fully Number of Equity Shares of | Shareholding (in %) (on a fully

face value of ¥ 1 each diluted basis” face value of ¥ 1 each diluted basis”

ters
Green Meadows Investments Ltd" 43,78,86,732 90.44% 37,73,62,410 76.23% 37,73,62,410 76.32%
Krishna Chivukula 994,735 0.21% 9.94,735 0.20% 994,735 0.20%
Krishna Chivukula Jr. Nil Nil Nil Nil Nil Nil
Raj Chivukula Nil Nil Nil Nil Nil Nil
5 Cl 56,10,120 1.16% 56,10,120 1.13% 56,10,120
Members of the Promoter Group (other than our Promoters)
1 ‘ Anuradha Koduri® 54,59,000 1.13% Nil Nil Nil
Additional 10 shareholders
Indian Institute of Madras" 46,15,385 0.95% 23,07,685 . 23,07,685
P 24,12,000 0.50% 24,12,000 . 24,12,000
Ajeet Khare 24,00,000 0.50% 24,00,000 . 24,00,000
T.S. k 20,12,000 0.42% 20,12,000 L 20,12,000
Jagadish Govindrao Holla 20,00,000 0.41% 20,00,000 . 20,00,000
T.K.Cl 20,00,000 0.41% 20,00,000 z 20,00,000
M 20,00,000 0.41% 20,00,000 . 20,00,000
Krishna Rao Kolli 16,00,000 0.33% 16,00,000 . 16,00,000
John Anthony Dexheimer 14,00,000 0.29% 14,00,000 . 14,00,000
Bapatla Ravi 12,89,000 0.27% 12,89,000 . 12,89,000
* Also a Selling Shareholder
# Other than Anuradha Koduri, no member of the Promoter Group holds any Equity Shares in our Company as on date.
N?Lees}mst Offer shareholding details as at Allotment will be based on the actual subscription and the Offer Price and updated in the Prospectus and subject to finalization of the Basis of Allotment. Further, assuming that there is no transfer of shares by the Shareholders between the date of the Price Band advertisement and Allotment, and if any such
transfers occurpior (o the date f the Prospectus, it will e updaledin the shareholding patfeninthe Prospectus
“ Assuming all vested ESOPs as on date of this Price B: d. The postissue be updated in the prospecius based on ESOPs exercised until such date.
For further details of the Offer, see ‘Capital Structure” on page 81 of the RHP.

BASIS FOR OFFER PRICE

Notes:
The “Basis for Offer Price” section on page 132 of the RHP has been updated with the above price band. )
(you may scan the QR code [P/sase Telr & the websis o the BRLIs wunshelebankin, wwasscapialon, ww.cosacories com, | | 1 NE¢Asset Vel is caluated s dosing NetWort divided b losig utstaning et ofequy sharss.
ot accossing the websito o cin, www.axiscapitalco. i . (2) Net Worth means aggregate of equily share capial and other equily as derived from the Res!ated Consolidated Financial Information. Net Worth is a non-GAAP measure
HDFC Bank Limted) http: kotak.com/ and by m, for the “Basis for Offer Price” updated with the in accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulations.
above price band) 6. Comparison of accounting ratios with listed industry peers

“The following table provides a comparison of the accounting raios of our Company with our peer. The peer has been determined on the basis of companies lsted globaly
The Price Band has been determined by the Company, in consultation with the Book Running Lead Managers, and the Offer Price will be determined by the Company, in whose business profile is comparable to our businesses in terms of our size and our business model:
consultation with the Book Running Lead Managers, on the basis of assessment of market demand for the Equity Shares offered through the Book Building Process and on
the basis of quantitative and qualiative factors as described below. The face value of the Equity Shares is €1 each and the floor price is 461 times the face value t the lower e fror oM
end of the Price Band and 485 fimes the face value at the higher end of the Price Band. {Rpeetiats) Eoenchlyesr iz Basic | Diluted AR || A
Bidders should read ‘Risk Factors”, “Our Business’, ‘Restated Consolidated Financial Information’, “Other Financial Information’ Discussion {lnimition) (Ripsrstiars)
Financial Condition and Results of Operations® and “Summary of Restated Consolidated Financial Information” on pages 18, 192, 267, 349, 353 and 64, of the RHP, | [INDO-MIM Limited 7.00 192985 106 | 1087 62 58,24 21.26%
respectively, o have an informed view before making an investment decision. Peer group
1. Qualitative Factors: Some of the ualitaive factors which form the basis for computing the Offer Price are on page 132 of the RHP. Jangsu Gian Technology Co, 6@ | NA__| 20,605.14" [[se" [ arr 148.00° 165.13" 300%"
1I. Quantitative Factors: Certein information presented below, relating to our Company, is derived from the Restated Consolidated Financial Information. For further defails,
see Restated Consolidated Financial Information” on page 267 of the RHP.

} : . ource:
Some ofthe quaniaivefactors which mayfomthe asis o compuing the Ofe rice are s ollos Detasfor Calendar year 2025; Source: Al Report 1 CNY = 212,95
1. Basic and Diluted Earnings Per Share (“EPS”) “Source is Eikon accessed on July 14, 2026 &Annual Report, Price is CNYZ41.44
As derived from the Restated Consolidated Financial Information. Source for induslry peer information included above i the annual reportof Jiangsu Gian Technology Co. Ltd for Calendar year 2025, 2024, and 2023,
Financial Year ended Basic EPS (in3) Diluted EPS (in<) Weight 7. Comparison of KPIs with our peers listed globally
March 31, 2026 1106 1087 3 Setforth below is a comparison of our KPIs with our peer listed in Shenzhen Stock Exchange and operating i the same industry as our Company, whose business profile
March 31, 2025 379 360 2 is comparable o our business i terms of our size, scale and our business model:

Name of company Face value | Revenue from Operations for EPS () PIE NAV as at March | RONW (%) for

*Has been computed based on the Cap Price of ¥485, divided by the diluted eamings per share for financial year ended March 31, 2026.

March 31, 2024 5.89 5.89 1 - "
] imil Jiangsu Gian Technology Co, Ltd"
Weighted average 5.4 928 . INDO-MIM Limited langsu Gian Technology Co

Notes:

Key Performance Indicators i As atand for the|As at and for the| Asatandfor | Asatandfor | Asatandfor | Asatand for
(1) Basic EPS s calculated as restated profit for the year attributable to owners of our Company divided by the weighted average number of Equity Shares outstanding during financial year | financial year | the financial | the Calendar | the Calendar | the Calendar
he year ended March 31, |ended March 31, yearended | yearended | yearended | yearended
(2) Diluted EPS is calculated as restated profit for the year attributable to owners of our Company divided by the weighted average number of Equity Shares outstanding 2026 2025 March 31,2024 | December 31, | December 31, | December 31,
during the year adjusted for the effects of alldilitive potential Equity Shares 2 2 i
(3) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of Equity Shares issued during | | Revenue from operations T million 41,929.85 33,295.77 28,703.95 40,605.14" 30,124.38" 30,632.74"
the year multplied by the time weighting factor " E g 12407
(4) The face value of equity shares of our Company is T1. The number of shares used for the calculation of earnings per share, (including that in the periods), Revenue from operations growth | Perceniage - - - - (1'66)‘, (12: )‘,,‘
have been adjusted for pursuantto Paragraph 64 of Ind AS 33-"Earnings Per Share", prescribed under Section 133 of the Companies Act, 2013, EBITDA Z million . A : 985 5,335.48 6,433.67
(5) The accounting ratios in respect of diluted EPS basis of issue price lculated after giving effect to the quent increase in capital on account of the | | EBITDA margin Percentage . . X 74" 17.71% 21.00°
assumpion that outstanding options will be exercised. AT T milon y - - 077 | 1801297 | 2196567
(6) The figures disclosed above are based on the Restated Consolidated Financiallnformation of our Company - T
2. PricelEarning (“PIE”) ratio in relation to Price Band of 461 to 7485 per Equity Share: PAT margin_ Percentage - - - - 6017 A1
Particulars PIE at the Floor Price (number of times) | PIE at the Cap Price (number of times) Retum on equlty Percentage : - : als 61 3“3 7'90‘9‘
Based on basic EPS for Financial Year ended March 31, 2026 4768 4385 Retum on capital employed Percentage - - - 99° 182 1344
Based o diuted EPS for Financial Year ended March 31, 2026 2 us Debt o total net worth (times) | Ratio - - - - 0027 0067
3. Industry Peer Group PIE ratio Fixed asset turnover ratio Ratio . 1.24 . E 1.14 1.7

@ 7 &
Given the nature of our business of being an end-to-end solution for the manufacture of precision engineering components using metal injection molding technology, we | | Net debt to EBITDA Ratio 0.65 1.15 B X (1.87) (1.03)
believe that there are nolisted companies or peers in India that engage in a business which s similarto that of our Compainy. However,for the purpose of disdosure i the | Sou g for Jiangsu Gian Technology o, Lid s annual report of CY23-25; 1 CNY=X13.95.
Red Herring Prospectus, we have identified a listed company in China (listed on the Shenzhen Stock Exchange) as a peer company that has a similar business as "To(a/operazmg income in the consolidated income statement.
compared o the business of our Company, as mentioned below: "Reventie from operations in the current year divided by revene from operations in the previous year/ minus 1.
Particulars Industry Peer PIE” “EBITDAIis net profit from continuing apelarrun (consa//daled income sraremenn plus financial expenses (consolidated income statement) less other income (other incorme
Highest 148,00 plus investment income plus ting expenses; income statement) plus taxes (taxes and surcharges plus income tax
Tonest T80 expense; consolidated income statement) p/us exceptronal costs (gans from change infar value plus credit impaiiment sses plus assat impairment osses plus gins from
owes d assel disposal, consoldated oo Statenen) plus deprecialn (epreciaion of fired assets, il & gases assels etc plus deprecialon of right o use assels plus
Average 148.00 tion of intangible asses; information for cashflow statemen).
*The industry high, low and average are the same because our Company has only one global listed peer i.e., Jiangsu Gian Technology Co, Ltd. ‘EB/TDA divided by revenue from operations.
") th income statement
4 Return on Net Worth ("RoNW") Net proft operations in tatoment

As derived from the Restated Consoldated Financial Information " PAT divided by evenue fom operations
AT divided by average loal equity over the current period and previous period ((ofal equiy aributable o the parent company: consolidated balance sheel)

Financial Year Weight “IEamings before interest and taxes and exceptional items (net profit from continuing operation (consolidated income statement) plus financial expenses (consolidated
March 312026 ; 3 income statement) plus taxes (taxes and surcharges plus income tax expense; consolidated income statement) plus exceptional costs (gains from change in fair value plus
credit impairment losses plus asset impairment losses plus gains from asset disposal: consolidated income statement)) divided by capital employed (total equity plus short
March 31, 2025 3 2 term loans plus long term loans plus deferred tax liability less deferred tax assets: consolidated balance sheef).
March 31, 2024 I 1 ““Total debt (short term loans plus long-term loans; consolidated balance sheet) divided by total equity (total equity attributable to the parent company; consolidated balance
Weighted average X - sheet)
"Revenue from operation divided by average fixed assets over the current period and previous period (gross fixed assets).

Nofes: 2
] Nt debt (short term loans (consolidated balance sheet) plus long-tem loan (consolidated balance sheet) less cash and cash equivalents at the end of the period
9
Return on net worth (%) s calculated as restated profis in a year divided by average total equity over the current year and previous year,; cashiow statoment) dhvided by EBITDA

 Net Worth means aggregate of equity share capital and other equity as derived from the Restated Consolidated Financial Information. Net Worth is a non-GAAP measure in -

accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulations. INDO-MIM Limited Jiangsu Gian Technology Co, Ltd"

5. NetAssetValue ("NAV?) per Equity Shareofface value of 1 each Key Performance Indicators Units Asatandfor | Asatandfor | Asatandfor | Asatandfor | Asatandfor | Asatand for
Particulars Amount (%) the financial | the financial | the financial | the Calendar | the Calendar | the Calendar

"As on March 31, 2026 58.24 yearended | yearended | yearended | yearended | yearended | yearended

March 31, 2026 | March 31, 2025 | March 31, 2024 | December 31, | December 31, | December 31,
After the completion of the Offer 2025 2024 2023

- Atthe Floor Price 67.06 Operational KPI
- Atthe Cap Price 67.13 —
Offer Price [o]" New tools developed during the Period| ~ Number 608 NA NA NA

A Offer Price per Equity Share will be determined on conclusion of the Book Building Process. "Source for Jiangsu Gian Technology Co, Ltd is annual report of CY23-25,

Confinued on next page...




..continued from previous page.

BASIS FOR OFFER PRICE

Weighted average cost of acquisition (“WACA"), floor price and cap pri

a) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issued under the ESOP Plan and issuance of Equity Shares pursuant to a bonus issue) during the 18
months preceding the date of the Red Hemng Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share cap\tal of our
Company in asingle i ined together over a span of rolling 30 days (“Primary Issuances”)

Our Company has not ssued any Equity Shares or convertble securtes during the 18 months preceding the date of the Red Herring Prospectus, where such issuance
is equal to or more that 5% of the fully diluted paic-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding
employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

b) Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of Equity
Shares or convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group, Selling Shareholders or Shareholders
with rights to nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to
or more than 5% of the fully diluted paic-up share capital of our Company- (calculated based on the pre-Offer capital before such transaction/s and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days
(“Secondary Transactions”)

There have been no secondary salel acquisiions of Equity Shares or any convertbe securie, where the Promoter, members of the Promater Group, Seling

the having the right Board are a party fo the transaction (excluding gifts), during the 18 months preceding
the date of the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated
based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 30 days.

©) Since there are no such transactions to report under (a) and (b), the following are the details of price per share of our Company basis the last five primary or
secondary transactions (secondary transactions where Promoters, members of the Promoter Group, Selling Shareholders, or Shareholder(s) having the
right to nominate Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus
\rrespec(lve of the size of transactions:

Name of the acquirer

Number of |Adjusted number| Face value |Issue price| Adjusted | Nature of | Nature of Total

issue price

WACA (in%) | Floor price

(in times)

Cap price
(in times)

Types of transactions

(ii) Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares equity/convertible
securities), where Promoter, members of the Promoter Group, Promoters, Selling Shareholders, or Shareholder(s) having the|
Tight to nominate Directors on our Board are a party to the transaction (excluding gifts), during the 18 months preceding the
date of the Red Herring Prospectus, where either acquisition or sale is equal to or more than five per cent of the paid-up
share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of
rolling 30 days NA NA NA
Note: Since th primary or Company to report under (a) and (b) above, the informalion has been disclosed for price per
share of our Company based on the last five primary or secondary transactions where Promoter, members of the Promoter Group, Promoters, Selling Shareholders or
shareholder(s) having the ight to nominate directors on our Board, are a party to the iransacion, not older than three years prior {0 the date of filng of the Red Hering
isasbelow:
Weighted average cost of acquiiion based on ast e primary issuances undertaken during e hree immediatly
preceding years™
Weighted average cost of acquisition based on last five secondary ransactions undertaken during the three immediately
preceding years
#  As certified by Suri & Co., Chartered Accountants (FRN No. 004283S), by way of their certificate dated July 17, 2026.
There have been no secondary transactions in the last mree years preceding the date of the Red Hernng Pmspeclus except for transfer by way of it by one of our
Individual Promoters, Krishna Chivukula. For the purpos of WACA, gifts in secondary transaction by ou For further
details, please see “Capital Structure - Build-up of the shareholdmg of our Promoters in our Company” on page 3001 tha RHP

ndary

NA

NA

lransaction Equity Shares
of face value

of X1 each

of Equity Shares
face value of 31
each

per Equity
Share %)

per Equity

Share (2) | per Equity (in Zmillion)

Share (%)

for Basis of Offer price
Detalled explanation for Offer Price | Cap Price along with our Company's KPIs and financial raios for the periods presented in the Restated Consolidated
Financial d in view of the factors which may have influenced the pricing of the issue, if any

Primary issuances
NA
Weighted average cost of acquisition (WACA) (primary issuances) (% per Equity Share)

y

NA NA NA | NA | NA | NA

Weighted average cost of acquisition (WACA) (secondary fransactions) % per Equity Share)

We are the largest manufacturer globally of precision engineering components using MIM technology with a market share of 6.8% in temms of revenue from MIM in

Calendar Year 2025 and have held tis position or the last six years. (Source: F&S Report)

We have a diverse customer base (As of Fiscal 2026, we had 1,100 customers) and have long-standing relationships with several Indian and global OEMs.
th our customers their challenges whi jver lutions to them.

We have 2 diverse product portfolo that serves customers across various mdusmes, mdudmg automotive OMs, and manufacturers of defence producs, medical

devices, consumer durables, and aerospace components

We operate 15 manufacturing faciites, of which, six re located in India, six in the United States, two in the United Kingdom and one in Mexico. The strategic location of

" As certified by Suri & Co., Chartered Accountants (FRN No. 004283S), by way of their certificate dated July 17, 2026.
®There have been no the last three year the date of the Red Herring Prospectus except for ransfer by way of gift by one of our Individual
Promolers, Kishna Chivukula. For the, purpose of calculation of WACA, gifts in secondary transaction by our promoters have not been considered. For further details, please
see “Capital Structure - Build-up of the shareholding of our Promoters in our Company” on page 90 of the RHP.
d) Weighted average cost of acquisition, floor price and cap price:

our facilties in India provides s with cost and logistical advantages. Further our dual-shore manufacluring, with manufacturing capabiliies both in India
and countries such as the United States, United Kingdom and Mexico, enables us to serve both Indian and global OEMs, helping us benefit from economies of scale

We are an export driven player with extensive global distribution capability. Over the the last three Fiscals, we supplied our products to customers in 55 countries.
Further, we have global sales capabiliies with a dedicated sales team that provides customer support (As of March 31, 2026, we have three sales ofices in China,
Germany and the Uniled States and 13 sales representatives in Czech Republic, France, ltaly, Japan, South Korea, Singapore, Israel, Poland and Turkey).

We h promoters and team supported by a large employee b of March 31, 2026, we had 4,424 permanent employees, in India)

Types of transactions WACA (in<) | Floor price

(in times)

Cap price
(in times)

(i) Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equily/ convertible securities),
excluding shares issued under an employee stock option plan/employee stock option scheme and issuance of bonus shares,
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5%
of the paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together

NA NA

We have demonstrated consistent growih in terms of revenues (grown our revenue from operations from ¥ 28,703.95 Mn in the year ended March 31, 2024 to
% 41,929.85 Mnin the year ended March 31, 2026) wtile sustaining our margins as we focus on effciency, productivity improvements and cost rationalization. Also, our
experience in manufacturing components using MIM technology allows us to achieve cost-effective mass production.
The Offer Price s [o] times of the face value of the Equity Shares. The Offer Price of Z[e] has been determined by our Company, in consutation with the BRLMs, on the
basis ofthe demand from investors for the Equity Shares through the Book Building process. Bidders should read the abovementioned information along with “Risk Factors”,
“Our Business” and “Restated Consolidated Financial Information’, *Other Financial Information’, “Management’s Discussion and Analysis of Financial Condition and
Restls of Operations” and “Summry of Restated Consoldated Financial Information” on pages 18, 192, 267, 349, 353 and 64, of the RHP, respectively,to have a more
informed view.
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Mandatory in public issues. No cheque will be

An indicative timetable in respect of the Offer is set out belo
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period
Event

Indicative Date

Bid/Offer Period (except the Bid/Offer Closing Date)

Bid/Offer Opens on Thursday, July 23, 2026

Submission and Revision in Bids

‘Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Bid/Offer Closes on Monday, July 27, 2026"

Bid/ Offer Closing Date

Finalisation of Basis of Allotment with the Designated
Stock Exchange

On or about
Tuesday, July 28, 2026

Submission of electronic applications (online ASBA through 3-in-1 accounts) for RIBs, Eligible Employees
Bidding in the Employee Reservation Portion, other than QIBs and Non-Institutional Bidders

Only between 10.00 a.m. and up to 5.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/unblocking of

On or about
funds from ASBA Account* Wednesday, July 29, 2026

Submission of electronic application (bank ASBA through online channels like internet banking, mobile
banking and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is
up to 0.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

On or about
July 29, 2026

On or about

Credit of Equity Shares to dematerialized accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchanges

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and NIBs)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Thursday, July 30, 2026

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

" UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Offer Closing Dae, . July 27, 2026,
*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled /

Submission of physical applications of QIBs and Non-Institutional Bidders (syndicate non-retail,
non-individual applications where Bid Amount is more than %0.50 million)

Only between 10.00 a.m. and up to 12.00 p.m. IST

withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of ¥100 per day or 15% per annum of the Bid Amount,
forcancellation/ withdrawal/

the date on blocked (i)

il sameASBA R foramounisHocked tough e LY
hanism), the Bic P

Modifi of Bids

18%p

ount, whichever i higher (i) zny

Upward Revision of Bids by QIBs and NIBs categories”

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up t04.00 p.m. IST on Bid/ Offer Closing Date

blocking of amoum‘s more than the Bid. Anmum ihe Biddar shallbe compensated ot a umfurm rate 0f 2100 per day or 15% per annum of the
t, whichever is higher
allotted Bids, Working Days from the Bid/Offer Closing Date, the Bidder shall be nampsnsated

Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees Bidding in the
Employee Reservation Portion

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

ataunior ate o2 100 per day o 15% per anum of the Bid Amount, whichever s ighe o the en duralon of delay oxceeding two Working
Days from the Bid/Offer Closing Date by the The BRLMs and M-BRLM shall in their sole
discretion, identify and ix the iabilty on such intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in

the manner specified in the SEBI ICDR Master Circular and SEBI RTA Master Circular, which for the avoidance of doubt, shall be deemed to be
'SBs,

Qur Company in consultation with the BRLMs, may decide to close the Bid/ Offer Closing Period for QIBs one Working Day prior to the Bid/ Offer Closing Date, in accordance with the SEBI ICDR Regulations. y

* UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date
# QIBs and NIBs can neither revise their bids downwards nor cancel/withdraw their bids

T fee: ade by UPI Bidders may be banl
confirmation on campllance with SEBI RTAMaster Circular andthe SEBI ICOR Master Circular.

(SCSBs) only after

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days following such revision of the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company in consultation with the Book
Running Lead Managers, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10
Working Days. Any revision in the Price Band and the revised BidiOffer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a
public notice, and also by indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of the and by intimation
to the Designated Intermediaries and the Sponsor Bank(s), as applicable.
This Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations and through the Book Building Process wherein not more than 50%
of the Net Offer shall be available for allocation on a proportionate basis to Qualified Insfitutional Buyers (“QIBs”, and such portion, the “QIB Portion”). Our Company, in
consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations (“Anchor Investor Portion”), out of which 40% of the Anchor Investor Portion shall be available for allocation as follows: (i) 33.33% shall be available for
allocation to domestic Mutual Funds, and (ii) 6.67% for Life Insurance Companies and Pension Funds, subject to valid Bids being received from the domestic Mutual Funds,
Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price, in accordance with the DR Regulations. In the event of under-
subscription in the Anchor Investor Portion reserved for Life Insurance Companies and Pension Funds, the unsubscribed portion shall be available for allocation to domestic
Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than
the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and
the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being
received at or above the Offer Price. Further, not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders such that: (a) one-third Dﬂhe
portion available to Non-Institutional Bidders, shall be reserved for Bidders with application size of more than %0.20 million and up to ¥1.00 million and (b) two-thirds of the
portion available to Non-Institutional Bidders, shall be reserved for Bidders with an application size of more than ¥1.00 million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to Bidders in the other sub-category of Non-Institutional Bidders, subject to valid Bids being received at or above the Offer
Price and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidder (“RIBs”) in accordance with SEBI ICDR Regulations, subject to valid
Bids being received at or above the Offer Price. All Bidders, other than Anchor Investors, are required to mandatorily utilise the Application Supported by Blocked Amount
(“ASBA”) process by providing details of their respective bank account (including UPI'ID in case of UPI Bidders) which will be blocked by the SCSBs or the Sponsor
Bank(s) as applicable, to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see
Offer Procedure” on page 424 of the RHP.
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP D PAN and Client ID provided in (he Eld cum Appllcallon Folm should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bi Formis liable iders/ Appl thatthe bene'lclary account provided in the Bid cum
ion Form is active. i should note that on the basls of the PAN DP |D Client |D and UF| D ('or upPI Eldders bidding through the UPI
a provlded the Bid i Form, th hi rovide to the Registrar to
the Offer, any requeste of the as available on (he records of the dsposltorlos These Dsmographlc Details may be used,
among other things, for giving Allotmem Advnce or unblockmg of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resultng fram failure to updste the Demographic Detals would be at the BiddersApplicants'sol rsk. Invesiors must ensure tha thlr PAN i nked with
February 13,2020 and press e 25, 2 September 17,

2021 and CBOT circular no.7 of 2022, dated arch 30, with March 28, 2023 i suhsequem press releases in this regard.

Contents of the Memorandu of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section

Histoyand oran Cofprat Maters - Mainabects o ourCampary”on age 226 of e RH. The Wermarandum of Assodato ofour Compay s a el docuen fo

inspection n relation to the Offer. For further details, please see Inspection” on page 476 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company s % 600,000,000 divided into

600,000,000 Eauly Shars o 21 eah. he issued, subscrbed and pai-upsharecaptl of 1o Company i 484,163,072 divide nto 484,153,072 Equiy Shares o face

value of 1 each. For details, please see the section ttled “Capital Structure”on page 81 of the

Names of signatories to the of Association of our Company and the mumber of Equity Shares subscribed by them: The initial signatories to the
Tali Krish Sastry Chivukula, For details of he share capital history of our Company, please see the section

our Comp:
titled “Capital Structure” on page 81 of the RHP.
Listing: The Equity Shares to be Allotted through the Red Herring Prospectus are proposed to be listed on BSE and NSE. Our Company has received ‘in-principle’ approvals from
BSE and NSE for the listing of the Equity Shares pursuant to their letters, each dated December 11, 2025. Furthe purposes of the Offer, the Designated Stock Exchange shall be
NSE. Acopy o the Red Heing Prospecus has been fled with the RoC and a opy of e dtothe RoC 26(4) and 32 of the

2 or detals of the the date aV the Red Herring Prospectus up to the Bld/ Offer Closing Date, see
“Material Contracts and Documents for Inspection”on page 476 of the RHP.
Disclaimer Clause of the Securities and Exchange Board of India (*SEBI"): SEBI only gives
of either the Offer or the specified securities stated in the Offer Document. Tl
RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange) : Itis to be distinctl underslood that the permission gwen by NSE should not m any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor oes it ceri r{y of a fthe Offer Document.
are advised to refer to "Other Regulatory and Statutory Disclosures” on page 397 of the RHP forthe fulltext of the D\Sclalmerclause 0f NSE.
Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Red Herring Prospectus
has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to
referto OMerRegu!arorya'vd Statutory Drsc/oswss un page 397 of the Red Hervlng Pmspecms'urme fulltext of the Disclaimer Clause of BSE.

and equity d frisk and Bi investany fundsin the Offer unless they can afford to take the

risk of losing their entire investment. Bidders are advlsed toread the risk factors carefully before takmg an investment decision in the Offer. For taking an investment decision,
Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, nor
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the Bidders is invited to “Risk
Factors”on page 18 of the

the Offer
d toreferto "Other Regulatory

d this does nol
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BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY Al OMPLIANCE OFFICER

HDFC BANK

We understand your world

/‘AXIS CAPITAL @ kotak
Investment Banking

Santosh Kumar Dash
45(P), KIADB Industrial Area, Hoskote
Bangalore - 562 114, Kamataka, India

O SBICAPS

(®) MUFG rwrorem

HDFC Bank Limited

Investment Banking Group, Unit No. 701,
702 and 702-A, 7" floor, Tower 2 and 3
One Interational Centre, Senapali Bapat
Marg, Prabhadevi Mumbai- 400 013
Maharashtra, India

Tel: +91 22 3395 8233

E-mail: indomim.ipo@hdfcbank.com

Axis Capital Limited
1 Floor, Axis House
Pandurang Budhkar Marg, Worl
Mumbai - 400 025, India
Tel: +9122 4325 2183

E-mail: indomim

Investor grievance e-mail:

1*Floor, 27 BKC, PIDI No. 27, G Bluck
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashtra, India
Tel: +91 22 4336 0000

E-mail: indomim.ipo@kotak.com
Investor grievance e-mail:

ICICI Venture House,
Appasaheb Marathe Marg, Prabhadevi
Mumbai-400 India

Tel: +91226807 7100
E-mail: indomim.i
Investor grievance e-mail:

y Limited

Tel: +91 81 2347 9565
E-mail: santosh.d@indo-mim.com

SBI Capital Markets Limited

1501, 15" Floor, A & B Wing,

Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051, Maharashtra, India
9122 4006 9807

E-mail: indomim.ipo@sbicaps.com

Investor grievance e-mail:

MUFG Intime India Private Limited
(Formerly Link Intime Incia Prvate Limited)
C-101, Embassy 247,

Vikhroli (West), Mumbai - 400 083
Maharashira, India

Tel: +91 81 0811 4949

E-mail: indomim ipo@in.mpms.mufg.com

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by

Investor grievance e-mail: com

complaints@axiscap.in
com Website: con
Contact Person: Ankit Bhatia

SEBI Registration No.: INM000012029

Website:
https://investmentbank.kotak.com/
Contact Person: Ganesh Rane

Website: i iti m
ContactPerson: Tanya Tiwari /
Kishan Rastogi

Website: www.hdfc.bank.in
Contact Person:

Investor grievance e-mail:
indomim.ipo@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan

, efc. Forall Offer for redressal of

investor com complaints, Investors may alsowriteto the BRLM.

Website: wwi.sbicaps.com
Contact Person: Raghavendra Bhal

Souradeep Ghosh Aditya Deshpande
SEBI Regls(mlon No.: INM000011252 SEBI Registration No.: INM000003531

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section fitled “Risk Factors”on page18 of the RHP. before applym%m the Offer. Acopy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.c. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com, respectively, and on the website of the Company at www.ndo-mim.com; and on the websites of the BRLMs, i.e. HDFC Bank Limited, Axis Capital Limited, ICICI Securities Limited, Kotak Mahindra Capital Company Limited and SBI Capital Markets Limited at www.hdfc.bank.in, www.axiscapital.co.in, www. cicisecurites.com,

https:/finvestmentbank kotak.com/ and www.sbicaps.com, respectively...

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of tus shall be availably

respectively.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of INDO-MIM LIMITED, Tel: +91 812347 9565; BRLMs : HDFC Bank Limited, Tel: +3122 3395 8233; Axis Capital Limited, Tel: +9122 4325 2183; ICICI Securities Limited, Tel: +9122 6807 7100, Kotak Mahindra

Capital Company Limited, Tel: +9122 4336 0000 and SBI Capltal Markets Limited, Tel: +91 22 4006 9507 and Syndicate Members: HDFC Securities Limited, Kotak Ser.url(les Limited, SBICAP Securities Limited and Investec Capllal Servlces (India) Private Limited at the select locations of the Sub- syndlcate Members (as given below), SCSBs,
TAs and CDI inthe Offer. B BSE andNSE and the D the Stock

Sub-Syndicate Members: Axs Securilies Limited, Ambit Private Limited, Almondz Global Securites Limited, Amrapali Capital & Finance Senvices Ltd., Anand Rathi Share & Stock Brokers Ltd, Anand Share Consultancy, ANS Pvt Limited, Asit C. Mehta nvestmentIntermediates L6, Bob Capial MarketsLimited, Centrum Broking Limited, Centrum Wealtn

Management Ltd, Choice Equily Broking Private Linited, DB/(Intemational) Stock Brokers Ltd, Dalal & Broacha Stock Broking P Ltd, Equirus Securies Private Limited, Eureka Stock & Share 8roking Services Lid, Finwizard Technology Private Limited, G Raj & Co. (Consulants) Limited, IDBI Capital Markets & Securites Limited, IFL Capital Services Limited,

IIFL Securities Ltd, Inga Ventures Pvt Ltd, Intensive Fiscal Services Private Limited, Innovate Securities Pvt Limited, JM Financial Services Limited, Jobanputra Fiscal Services Private Limited, Jhaveri Securies, Kantial Chhaganlal Sec Pvt Ltd, Keynote Capitals Limited, KIMC Capital Market Services Limited, KIMC Financial Services Limited, Kalpataru

Multiplier Limited, LKP Securities Limited, Inventure Growth & Securities Ltd, Lakshmishree Investment & Securities Pvt Ltd, Marwadi Shares & Finance Ltd, Monarch Networth Capital Limited, Motilal Oswal Financial Services Limited, Motilal Oswal Securities Limited, Nextbillion Technology Private Limited, Nirr mal Bang Securities Pvt Ltd, Nuvama Wealth and

Investment Limited (Edelweiss Broking Limited), Pantomath Financial Services, Prabhuds Lilaghar Pt Ltd, Pravin Ratilal Shere and Stock Brokers Ltd, Pafel Weal\hAdv\sms va Limited, Religare Broking Limited, Rikhav Securies Ltd, RR Equity Brokers Private Limited, Sharekhan Ltd, SMC Global Securies Ltd, Sunidhi Securities & Finance Lid, Systematix

ia) Limited, 1d, Tanna ices, Unistone Capital Pt Ltd, Upstock PvtLtd, Viren M Shah, ia) Limited and Zerodha.
Escrow Collection Bank and Refund Bank : Axis Bank Limited Public Offer Account Bank: Kotak Mahindra Bank Limited SponsorBanks Ax\s Bank Limited and Kotak Mahindra Bank Limited
UPI: UP! Bidders can alsobid through UPI mechanism

SEBI Registration No.: INM000011179 SEBI Registration No.: INM000008704 SEBI Registration No.: INR000004058

wwaxiscapital.co.in kotak.com/ and com and www,in.mprms.mufg.com,

fthe Company, the BRLMs and the Registrar to the Offer at www.indo-mim.com; www.hdfc.bank.in, om, https

For INDO-MIM LIMITED

On behalf of the Board of Directors
d-

Santosh Kumar Dash

Place: Bangalore, Kamataka
Company Secretary and Compliance Officer

Date: July 18,2026
INDO-MIM LINITED s poposing subectoecep

fo makean initial

s, market fits Equity Shares and has fled the RHP along bridged July 17,2026, The RHP =] govin, aswellas on the Stock
om, i the Company at n the Book Running Lead Managers (BRLMS"), ie. HDFC Bank Limited, Axis Capital Limited, ICICI Securities Limited, Kotak Mahindra Capital Company Limited and SBI Capital Markets
Limited atwwwmﬂc bank in, www.axiscapital.co.in, www.icici com, kotak.com/ and Any potential investors should note thal mvestmen! in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors’on
page 18 of the RHP filed with SEBI and the Stock Exchanges Potential investors should notrely on the DRHP filed with SEBI and the Stock for

The Equity Shares offred nhe Offrhave not been and wil ot be regitored under the U.S. Secuies Ao of 1933, s amendad,or any state securies s inhe Unitd Staes, and unless soregistrd may not e ofered r sold wilin e Umted Slales excem pursuam toan exempnon from, orin  ransaction notsubject o, the rogisaton
requiremens of e U.S. Securies Actand applcatl state securleslaws. Accordingl,such Equily Shares arobeig offered and sl () otside of the Uniad St tion S under the d sales occur; and (i) within the United
Statesto dinRule 144Aunderthe U 1), pursuantto tion 4(a) of the U

com
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